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OO 
Che Political Economist. 


THE DEBATE ON LORD PALMERSTON’S 
RESOLUTIONS. 
Wuen the rejection of the Paper Duty Repeal Bill by the 
{| Lords was first mooted, we ventured to express our con- 
|| viction that that rejection would be an undesirable and impru- 
dent, though not unconstitutional course, on the ground that 
the whole circumstances of the case were not such as to war- 
rant the Lords in applying so unusual a remedy—in lessening, 
as we pointed out that they would lessen, the strict finan- 
tial responsibility of the Government, and thrusting on it 
supplies for which it had not asked. Now, therefore, we are 















Palmerston, and those who are acting with him, from the 
|\charge of pusillanimity which the organs of the advanced 
|| Liberals are bringing against them, only because they do not 
{| recommend that active conflict with the Lords for which the 
|| Chancellor of the Exchequer craves. We objected to the act 
of the Lords which provoked this collision as not justified by 
the circumstances, though we agreed with them that it would 
have been better had the repeal of the paper duty been delayed 
till the other sacrifices of revenue which the budget proposed 
|| could in some measure be repaired by the inherent elasticity 
|| of English finance. We now protest equally against the at- 
tempt to affect an attitude of resentment or alarm which it 
j\is not very easy to suppose real or well-founded in many 
}| members of the House of Commons. We believe that that 
j| attitude is now but a faint reproduction of old traditions 
which have lost their practical application to the affairs of the 
present day. 

In the first place, the House of Commons does not and 
{| cannot practically fear the encroachment of the House of 
Lords on their privileges. Every one knows that if the 
{| House of Lords succeeds in preventing the repeal of the 
paper duty, it is simply because there is now a majority of 
the House of Commons which acquiesces willingly in the 
Lords’ decision. Nor would this be enough to prevent the 
Commons from asserting their rights if there were the shadow 
of a doubt whether or not. that right coudd be effectually as- 
|| Serted. Every one knows that the particular question at 
issue would be lostsight of in a moment if there were the least 
threatening of any danger Jest the Lords should gain on the 
Commons in practical and legislative importance, and under. 
mine their undisputed superiority. That the particular 
revenue question still retains its importance, and is redis- 
cussed with every discussion which arises, proves that the 
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constitutional danger is regarded as a mere chimera which no 
practical man need consider for a moment. The Commons 
see that the opinion at which on mature con- 
sideration they have themselves arrived, bas been 
given effect to by the vote of the House of Lords, and 
being well aware that, unless the current of opinion had set 
strongly in that direction in their own House, the Lords 
would hate been quite powerless to resist them, they are 
wisely enough inclined to let matters stand as they are. 
‘When Mr Gladstone appeals to the course taken by the 
House of Lords with regard to the remission of the postage 
duties in 1839 and of the soap duties in 1853 as a precedent 
for the present case, he omits the cardinal consideration 
that the House of Commons in both those cases had 
very decisively adopted those measures without the 
slightest indication of faltering judgment. With re- 
gard to the postage duties, Sir Robert Peel directed the 
whole force of his resistance against the pledge, for which the 
Whig Chancellor asked, that the House would make up any 
deficiency which the experiment might entail. He moved 
the omission of this clause only, in the resolution, and was 
defeated by a majority of 59. After that the Bill passed 
through the House without any division. There was no 
indication whatever of repentance or change of purpose. 
The same may be said with regard to the repeal of the soap 
duties in 1853. There may have been occasional objections, 
but we do not believe a single division or contest took place 
on the Bill in the House of Commons at all. How different 
is the present case! Lord Palmerston gave us the key to the 


j| adopting a strictly consistent course in vindicating Lord | whole question as to the constitutional propriety of the proce- 


dure of the House of Lords, when hesaid that themajority which 
on the second reading in the House of Commons was only 
53, instead of being afterwards unopposed or carried by larger 
majorities, dwindled on the third reading to 9. Now 
here was a clear and direct intimation that the tide was 
turning in the Lower House itself,—and every day which 
intervened between its last stage in the Lower House andits 
discussion in the Upper tended to turn the tide still more 
strongly. The China war was known to be all but certain, 
and its expense great. There can be little doubt that if the 
House of Commons had had oceasion to divide again on this 
matter at the time of the division in the Lords, their vote would 
then have been unfavourable to the Bill. Here, then, was a 
Court of Review especially established by the constitution 
to check the overbaste of the House of Commons, aware that 
that House had practically changed its mind, while, for its own 
part, it was entirely hostile to the Bill. Can any one say that 
it was a menace to the power of the Commons to reject 
it? It may have been imprudent,—it may have been an 
unwise interference with the responsibilities of the Chancellor 
of the Exchequer and of the Lower House, but is it possible 
to interpret it into a desire to encroach on the privileges 
of the Commons P Itwas an act suggested and recommended 
by the evidences of a varying purpose in the Commons. 
The Lords made themselves the mouthpiece of a changed 
popular will. Had the popular will been adverse, had 
they anticipated a contest,—the passing of new Bills to 
the same effect, and a session prolonged till their assent had 
been secured,—they would not for a moment have thought of 
doing what they did. They recognised the changing pur- 
pose, and availed themselves of it. They would have been 
foolish, indeed, if they had wished to thwart the Lower House 
and provoke a trial of general strength. 
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In the next place, while the House of Commons knows 
well that their own decision, were they strong and united, 
would not for a moment be questioned in such a matter by 
the House of Lords, they have the best possible reason for 
not challenging a needless and fruitless conflict at the 
present moment. For the mere sake of a formal victory, 
which would necessarily be followed by the substitution of 
some other fully as objectiovable impost in the place of the 
paper duty, the House of Commons are assuredly not 
willing to give to the world the spectacle of a divided Legis- 
lature at a moment when weare all anxious to presenta united 
front to Europe. We think that Lord Palmerston did not 
rate this consideration one whit too high. He knew that the 
majority of the Houses both of Lords and Commons are 
now practically agreed that it is uot a fortunate time for 
taking off the paper duty ; he also knew that to renew in 
1860 alarms as to privilege which were legitimate in 1640 is 
simply ridiculous ; and he saw very painfully the disadvantage 
in presenting to the world the appearance of a discord and a 
jealousy which can never be more than artificial. There 
is no real question at issue. The majority of both Houses 
wish to keep the paper tax at present ; the majority in the 
House of Lords knows well that, but for the rapid change in 
the opinion of the Commons, they would not have used 
their majority and would never venture to use it again ;— 
and the only advantage, therefore, of a struggle is to kindle 
jealousy and to give to foreign countries the appearance of 
weakness, 


We could wish that the same motive which renders Lord 
Palmerston so anxious not to foment a dispute at th® 
present moment in the Legislature, had more influence with th® 
Chancellor of the Exchequer in inducing him to soften ratheT 
than exaggerate the differences in the Cabinet. As we said last 
week, the question is an isolated question. The different 
members of the Cabinet may take different views upon 
it, and yet may be able tw act in perfect harmony 
on all questions of future policy. It is a question 
which, once settled, is not likely to recur,—and if there has 
ever been a time when it was desirable for Europe that the 
English Cabinet should be strong and harmonious, it is the 
present. Were any real contest for supreme power between 
the two Houses on the cards, Englishmen might fairly be 
permitted to lose sight for a time of continental polities in 
their eagerness as to the issue. But no one honestly believes 
this,—and, therefore, ninety-nine in every hundred of the 
English political public feel a natural impatience that, when 
the fate of Italy rests in the balance, and it depends almost 
entirely on England whether that fate shall be determined 
by Italians for themselves or by the dictation of some power- 
ful neighbour, our Legislature should be divided, our Cabinet 
endangered, and the most sincere advocates of a sound 
liberal foreign policy whom it contains set at variance, by a 
question of this nature. Surely Mr Gladstone feels that it 
is a thousand times more needful even for English interests, 
| broadly viewed, that Naples and Sicily should be protected 
from the danger of foreign intervention, than that a House 
of Commons, which may itself be said to have invited the 
recent vote of the Lords, and which fears practical eneroach- 
ment from them about as much as it fears it from the Throne, 
should succeed in winning a barren victory over the Upper 
House as to a matter of form. We believe that the Upper 
House ought to possess, and ought to know that it possesses, the 
power to check premature legislation on finance as well as on 
any other subject. We are sure that it has not, and will never 
assume in our time, the power to defeat legislation which is 
not premature but which represents the well-considered 
convictions of the Commons and the country. 














TRADING ON BORROWED CAPITAL. 
FAILURES IN THE LEATHER TRADE. 

We are accustomed to pride ourselves on the extent to 
which the system of credit is developed in this country. We 
are in the habit of saying that by means of it the economy 
of capital is carried further than it isin any other part of 
the world. We know that the delicacy of the system is 
quite as remarkable as the extent of it. Nevertheless, we 
are surprised when from time to time events show us 
the inevitable defects of this system. We are loth to admit 
| that these defects are inseparable from it; we are apt to 
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rail against those by whom it is administered ; and we wish 
obtain in this case, as in some others, the great advantages of 
a delicate machinery without paying the price which Nature 
has put upon it. 

The recent failures in the leather trade are instances of 
the trath of this remark. There is nothing that is new in 
principle in them; but, nevertheless, we are apt to speak ag 
if there was. The facts are very simple; at least the 
appear to be so, according to our present information. A 
first-rate house embarked some years ago in a large specn. 
lation which failed; it has since engaged in a series of specu. 
lations which have likewise failed; it surrounded itself 
as is usual, with a set of dependent firms which existed 
mainly or entirely by its support; it made use of its lon 
established credit to maintain these firms, and to Maintain 
itself; after a time the losses which it underwent were too 
great for it to bear; it failed; the firms dependent on jt 
failed likewise, and there was a general panic in a single 
department of trade. 


Nothingcan be more lamentable than thatsuch events should 
happen; and yet, under the system under which we carry on 
our trade, they appear to be inevitable. A system of credit: 
means a system of trading with borrowed capital. A great 
deal of money is constantly accumulated in this country jn 
the hands of persons who are wholly unable themselves to 
employ it advantageously; it is deposited in the hands of 
bankers throughout the country; they employ as much of it 
as they can, but they cannot employ it all; the unemployed 
part of it finds its way to Lombard street, and is there em- 


ployed by bill-brokers and others in the discount of bills from |}: 


the great trading and manufacturing districts. Nothing can 
be better—nothing can be more necessary to us than this 
system is now. But it has one defect: every now and then 
some one person, or some set of persons, who ought not to be 
trusted with any money, will be trusted with a great deal of 
money. Some one large house like that which has just 
failed will engage deeply in ruinous transactions ; it will use 
its credit to evade for the moment the certain consequences 
of those transactions, and the painful result will be similar 
to that which we see. 


But can this be helped? It is customary to blame the 
bill-brokers for it. But in what manner are the bill-brokers | 
to avoid it? Their's is a very difficult trade; they are bound 
to know the pecuniary circumstances of a very great number 
of persons, most of whom live in various parts of the coun- 





try, and some of whom live abroad ; they have no apparent |} 


means of knowing anything about any of these persons, A 
banker has some sort of means; he can watch day by day 
the accounts of his customers; he canlearn from them certainly 
something, perhaps much, of their means and their trans- 
actions. But a bill-broker has no such assistance. He 
works, so to say, ¢n vacuo. He has no ledger to guide him in 
what he does; he has to find out the circumstances of parti- 
cular firms in a great variety of places in whatever way he 
can. His knowledge must not be confined to a particular 


trade; he can only carry on his business by being ac- |} 


quainted with all trades; he must know, or believe that 


he knows, which of them are trustworthy, and which |} 
If he makes a mistake, he loses his money. |} 


are not. 
If he trusts to the name of an old house, to the apparent 
wealth of its partners, to the seeming regularity of its 
transactions, to its long reputation for caution in busi- 
ness, he may lose much money. He may find, as in the case 


which has just occurred, that he has been aiding trans- |} 
actions which should not have been aided, and delaying an |} 


amount of ruin which only becomes greater by being de- 


layed. We think that we could assign good paper argu: || 
ments to prove that the bill-broker’s business is impossible, |} 


were it not a long-established fact. We could allege 
plausibly enough, that no one would ever know that which 
is necessary to carry on their business; that it would be an 
attempt to trade without data, which must sooner or later 
arrive at an unpleasant termination. To make the matter 
worse, a bill-broker’s trade is not one which will bear large 
bad debts. A bill-broker pays an interest for all the money 
which is deposited with him. He only charges a somewhat 
higher interest for all which he lends. His profit 
is composed of the difference between the two,—between 
the rate that he gives and the rate which he gets. It 
is evident that a narrow margin of this kind will not bear 
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store A merchant who charges a high mercan- 
Ws t to his’ customers may bear considerable losses ; a 
banker who pays nothing for his money may bear a certain 
t; but a bill-broker, who pays for every sixpence 
which is lent him, but who, nevertheless, as a rule, charges 
not more than the banker, can bear very few. 

We find, nevertheless, that bill-broking is carried on with 

t profit, that it has been so for many years, and that great 
fortunes have been made by it. The experience of trade 
far beyond the theory.of it; the continual attention of 
able men who attend to nothing else will discover which 
ns are trustworthy and which are not; their success 
ves it; and in such matters continued success is an ulti- 
mate criterion. But when, as in the present case, the bill- 
prokers are alleged rightly or wrongly to have made a great 
mistake,—when they are accused of giving rash credit to 
ns who should not have any,—we must remember the 
diffical'y of their trade; we should ask ourselves how we 
could conduct a similar business,—how we should begin to 
acquire the preliminary knowledge which is necessary to 
carry it on even for a week. 

These remarks have reference to the particular mode in which 
the system of credit has developed itself in England. But 
something like it will be found under every extensive system 
of credit. Make what arrangements we will, under every 
system it will be difficult to find out who is fit to be trusted, 
and who is not fit. Wherever trade is carried on largely 
upon borrowed capital, every now and then some persons 
will be trusted with much money who ought not to be 
trusted with any ; they will fail, {and the “result will be 
painful. We used to fancy that we could avoid these cala- 
mities by some doctoring of the currency, but we have learned 
better than that now. 


THE HIGH PRICE OF MEAT BENEFICIAL TO 
THE COUNTRY. 

PouiticaL economy is a recognised science in this country. 
Its general truths are well known to all educated persons : its 
more accurate investigations have been carefully studied by 
an influential minority of them. But every now and then 
some circumstance occurs which proves that this knowledge 
has not penetrated deep into the mass of the community. 
Every now and then some numerous class is affected by some 
new circumstance, is quite unable to comprehend the ex- 
planation of it which the best known principles of the science 
suggest, and is utterly unwilling to acquiesce in the gradual 
and painful remedies which all educated persons understand 
to be the only adequate ones for it. Such has been recently 
the case with many of the poorer classes who are suffefing 
from the recent rise in the price of meat. They have held 
Dumerous meetings in several large towns, at which the high 
price of meat has been ascribed to the interference of mono- 
polists and to the high profits of the cattle-dealers, and at 
which an investigation by the Government has been anxiously 
asked for. We mightnot have thought it necessary to refer to 
these theories concerning the cause of the existing evil; their 
absurdity is clear enough; but a practical course has been 
tecommended at several meetings by way of remedy which 
would not lessen the evil, but would aggravate it. 

This remedy is a systematic reduction of consumption until 
the price is reduced to a stipulated amount. It is alleged 
that the high price of meat is a considerable evil ; and the 
price would be soon reduced by an extensive diminution of 
consumption ; and it cannot be denied that both these asser- 
tions are in themselves true. But how the persons who 
abstain are to be benefited by so doing is not very clear. 
Ifthey succeed in reducing the price of animal food by not 
eating it, they will only reduce it so long as they do not eat it. 
‘he moment they begin to consume as usual, the price will 
tise, The remedy which they apply is temporary; the 
Moment it ceases to be applied, the evil will recur. And 
While they are not eating themselves, they enable others to 
fat more. Any fall in price will naturally—without any 
artificial stimulus, without any public meetings or long 
speeches—produce an increase of consumption. If half the 
country were to say they would not eat meat till its 
price were reduced 20 per cent., as soon as it was reduced 
19 per cent. the other half of the country would eat more. 

) When its price was reduced 20 per cent., the whole country 
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its former level. 

And not only would this remedy ce iueffectual, it would be 
pernicious, for it would prolong the duration :f theevil. ‘The 
searcity which causes the dearness of food is an evil, but 
when food is searce it is desirable that it should be dear. A 
high price is a natural remedy which is efficacious in two 
ways. It naturally limits consumption. It is not necessary 
to call public meetings to tell poor and thrifty people to buy 
only what they can afford. Experience shows that the 
poorer part of the middle classes will limit their consumption 
so as to suit their means with an economy of detail that is 
remarkable. The better part of the working classes will do 
so likewise. This natural diminution of consumption will be 
retarded by any reduction of price which may be caused by 
an artificial diminution. Moreover, a high price is the only 
sure source of an augmented supply. So long as meat is 
cheap, no one will endeavour to get us more meat. There is 
no motive for doing so. While the price is high, the 
breeder and the grazier will get much for that which they 
bring to market: they will endeavour to augment the supply 
as much as they can and as fast as they can. But as soon 
as meat becomes cheap, the extra-profit which should stimulate 
these persons to unusual exertions will cease, and their efforts 
will inevitably be slackened. The legitimate gratuity for the 
unusual labour requisite to remedy an insufficient supply is 
a high price, and the supply will never become sufficient till 
there is a high price. 

There are some peculiar circumstances in the present 
dearness of meat which make this doctrine especially im- 
portant. That dearness is, no doubt, in part caused by the 
recent high price of fodder, but it appears from the data 
given last week in the agricultural section of this paper, that 
the supply of animal food has for some time past tended to 
fall short cf the demand for it. The consumption of the 
country is increasing with singular rapidity, and the number 
of animals fit for food is not augmenting with the same 
rapidity. Moreover, it appears that the animals now brought 
to market are not one with another so suitable for human 
food as similar animals were formerly. They are younger 
and they are fatter; in consequence of their age they are 
lighter than they used to be; there is less of them altogether : 
and from the great propertion of fatty matter, a much 
greater part than formerly goes to the tallow-chandler. 
From the combination of these causes, the supply of meat for 
some time past seems to have tended to be less than the 
demand for it. Animal food, therefore, is a commodity of 
which it is especially desirable to stimulate the production. 
And the only effectual stimulus to production is a high price. 


THE CUNARD COMPANY'S SUBSERVIENCY TO 
THE AMERICAN DOCTRINE OF CASTE. 
Ir is often said that England meddles too much with the 
tender question of American Slavery; that without having 
any practical appreciation of the difficulty of the situation, 
we are ready to pass the most irritating and unjust judg- 
ments on our Transatlantic relatives. This is very likely 
only too true. But if we refrain from inconsiderate meddling 
with the American treatment of the Slavery question, it is 
at least our duty to watch and criticise any words or acts of 
our own fellow-countrymen which may appear to identify 
Englishmen with the American position. If we are not to 
judge them severely, we should at least endeavour not to be 
guilty of deferring to their prejudices and abetting them in 
their injustice. lt may be well to be sparing in passing 
sentence on those whose position it is not easy fully to realise, 
—it is certainly well to speak openly and undisguisedly of 
those whose position we can fully realise; else it will be 
fairly inferred that we are silent, not because we are afraid 
of falling into unjust criticism, but ‘because we are indifferent, 
A correspondence has been published this week, which 
shows that the Cunard Mail Steam Packet Company have 
directly sanctioned the distinctions of social caste as to persons 
of colour which American prejudiceenforces, and have permitted 
themselves to found on those distinctions a difference in the 
treatment of their passengers. It is not often that a commer- | 


cial company is called upon to vindicate moral and political 


| 


| 


principles ; so long as they scrupulously give money’s worth | ‘| 


for the money which they receive, they do all that can be | 
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either expected or desired. But when a company, founded to 
promote international traffic, abandons the social usages of 
the country which founded it, for usages less noble and less 
eivilised, beeause they happen to be more suited to the other 
‘country with whom intercourse is carried on, they are guilty 
of injuring not only the reputation, but the character 
of the national commerce. That all commercial companies 
are founded on the principle of gain, is only another way of 
saying that they are commercial ; but once let it be known 
that on this pursuit of gain there are no limitations what- 
ever,—that there is no sacrifice, short of that of honesty, 
which a commercial body will not make for the sake of 
securing suceess, and, then, all that identifies the commerce of a 
nation with its nobler political and social life disappears at once. 
The first result is, that men engaged in international com- 
merce begin to hold, as a class, less manly and national politics 
than their fellow-countrymen,—for men will palliate and 
vindicate that in which they are conscious of acquiescing ;— 
and the next result is, that the infection extends through the 
commercial classes to the heart of the community, and the 
whole tone of society is lowered by a compromise which begins 
only with the international trade. There is no clearer duty 
for English commercial men than to see that they import 
with their foreign products only the higher elements of foreign 
customs and manners, and do not part with or endanger their 
own noblest national traditions. 


The correspondence to which we refer is brief, and the story 
easily told. A lady of colour, Mrs Putnam, with her party, 
had engaged places on board the Cunard packet for England ; 
notice had not been given that the party contained people of 
colour, because no English steam packet company had ever 
ventured to give public notice that the distinction was one on 
which differences of treatment were founded. Before em- 
barking, however, she received the fcllowing notice :— 
British and North American Royal Mail Steam Packet Company 

Office, 99 State street, Boston, Oct. 27, 1859. 

For your information, we desire to inform you that a separate 
table will be provided for yourself and party on board the Europa, 
hence to Liverpool, where everything will be furnished you that 
first cabin passengers are entitled to; the person who applied for 
your tickets did not state the fact that the party were coloured, 
otherwise we should have informed you. 

Should this interfere with your expectations, please apply at this 
office at once, and we will refund the passage money.—Respect- 
fully, (Signed) E. C. and J. G. Barss. 

Mrs C. E. Putnam and party, Salem. 

Mrs Putnam protested ; but could not delay her journey, 
and the separation from the other passengers was enforced. 
On her arrival in England some of her friends took up the 
matter and laid the case before Sir Samuel Cunard. His 
reply was as follows :— 

Bush hill house, Edmonton, June 29, 1860. 

Sir,—I have received your letters of the 8th and 28th inst. 

I do not see that any advantage would result from discussing the 
subject matter of those letters, therefore I must decline entering 
into any correspondence on the subject.—I am, Sir, your obedient 
servant, S. Cunarp. 

The Rev. E. Chapman, Durdham Down, Bristol. 

Which is tantamount, we suppose, to expressing his approval 
of the course taken by the Company's agents. 

Now we must express our deep regret that the mere 
desire to secure the favour of a lucrative class of customers 
should be allowed to override so completely every spark of 
public spirit in a British Compapy. We know it will be said 
that it is the business of a merchant to suit his customers, 
especially those customers who bring him most gain, and 
that in this case especially, the American companies would 
distance the British in the competition, if the prejudices of 
the American passengers were not respected. Of course it 
is a sound principle that, in all indifferent matters, the con- 
venience of the consumer should be consulted, and that of 
the largest consumer most consulted. But this only applies 
to the arrangements for anticipating his personal wishes ;—if 
once we are to allow that any customer, because his custom is 
valuable, may from private motives dictate the terms on which 
another is to be treated, ali the fundamental justice of sound 
commerce is gone. 

It may be said that the tastes of the majority, even if 
unreasonable, are more or less consulted by every commercial 
body,—that no conveyance company will permit smoking 

except under similar restrictions of isolation,—and that what 


- 
-——— SC 


a contiguous pipe is to a delicate lady, a person of colour 
to a fastidious American. When thus put, it is impossiblg 
to ignore the ultimate political question, whether or not the 
prejudice be well or ill-grounded, a piece of narrow and dig. 
graceful bigotry, or one founded in reality. It may be very 
disagreeable to some narrow-minded Englishmen to traye] 
with Frenchmen,tosome Roman Catholics to travel with Protes. 
tant hereties, to some Mahometansto travel with Christians, Ip 
such cases there is no temptation to consult private feeling, 
—it would not pay. And yet there. is at least as much, in some 
cases more, ground for these prejudices than for that which the 
Cunard Company respect. Is English commerce to surrender 
all hold of the manly political axioms of the English nation 
simply to win more American customers? If so, we 
venture to predict that it will eventually lose far more than by 
the sacrifice of principle it will temporarily gain. If, boldly 
disregarding these ignoble prejudices of caste, the Cunard Com. 
any devuted itself to improving those accommodations which 
it could throw open to all equally on equal terms, it would 
soon ride down opposition and gain respect for the th 
justice of its commercial conduct. But if it is to win its 

by deferring to principles which British feeling vehemently 
rejects, it will either lose, in the contempt that it inspi 
on this side of the Atlantic, more than it gains by pe 
viency on the other,—or if it succeed, it will succeed only by 
first corrupting the morale of English commerce, and tainting, 
through its agency, the political morality of the English 
nation. 


THE COST OF CRIME AND REFORMATORY 

SCHOOLS. 

Tue Criminal Statistics for the year 1859, together with the 

Report of the Inspector of Reformatory Schools, are now before 

us, and they afford very striking evidence of the great economy, 

using the word in its very narrowest sense with exclusive 

relation to pecuniary cost, of Reformatory Schools. This is 

a point not only of the greatest practical importance at all 

times, but of immediate interest at present in reference toa 

given class of schools, not themselves reformatory, but on 

the edge of the reformatory class of schools,—the Ragged 

schools. Possibly our readers are aware that the Minutes 

of the Council of Education permit a grant-in-aid to Ragged 

schools under given conditions. The Council, however, 

have of late years shown a disposition to refuse this grant-in- 

aid to Ragged schools, at least to give the most unfavourable 

interpretation to their previous Minutes on the subject, of 
which the words will allow,—the view of the present adminis- 

tration being that the parliamentary vote for education is! 
intended strictly asa grant-in-aid of the means of the respect- 

able poor, and not for the helpless and dangerous classes. 

The Council of Education think that this vote is properly 
applicable only for the purpose of improving the education of 
those who are anxious that their children should be educated, 

—that it is a contribution for the sake of raising the level of 
the common education of the country, not a charitable donation 
like the poor rate, nor a tax incident to the administration of 
justice. The distinction is no doubt a sound and valuable 
one. Things which are distinct ought,to be distinguished, 
and as it would be very objectionable to support the work- 
house schools out of the education vote, so it is objection- 
able to support the ragged schools, which are in great 
measure recruited from a class lower than the workhouse 
schools, out of the same vote. The kind of education given, 
and the machinery for giving it, ought to be very different in 
the ordinary schools and in the pauper schools, and different 
‘again in the pauper schools and the ragged schools. The latter 
are, strictly speaking, either purely charitable institutions, or 
their claim on the State is founded on their efficiency in pre- 
venting crime, and in rescuing a large number from the 
dangerous classes who would otherwise become criminal. It 
seems only reasonable, therefore, that the aid they do receive 
from the State should be taken, like that for Reformatory 
Schools, from the fund applicable for the administration of 
justice, since it is for a purpose which anticipates and renders 
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But important as this distinction no doubt is, it does not 
affect the question whether it is or is not a clear duty and a 
clear act of prudence for the State to encourage and support 
this class of schools by all the means in its power, as one 
of the most effective instruments within its reach to diminish 
and defeat crime. We must remmember that the more 
completely we anticipate crime, the more efficient our 
machinery will be. The Ragged school, therefore, which is 
the anticipation of the Reformatory school, may do almost as 
much to prevent crime, in spite of its less powerful machinery, 
as the Reformatory itself. It gets hold of many children 
before they are branded by the law,—the other only tries to 
reclaim them afterwards. It is our present purpose, however, 
not to argue for Ragged schools directly, but simply to 
illustrate the saving of the Reformatories to the State, and 
compare the money cost of Reformatory schools with the 

robable saving in actual crime. We think we can show it to 
be morally certain that a judicious investment in reformatory 
schools is the greatest possible money saving to the State, as 
well as still more economical of that higher kind of politi- 
eal and social wealth in the destruction of which all criminal 
classes co-operate with terrible efficiency. And if this be 
true of reformatory schools, it will of course be true to a 
certain extent of what may be called the earlier stage of 
reformatory schools,—schools reformatory of motives and 
manners instead of actual habits,—in other words, schools for 
the Dangerous Classes. 


The reformatory school system can scarcely be said to 
have been at work sooner than the year 1856; since then the 
commitments to reformatory schools have been as follows* :— 


1856. 1857. 1858. 1859. 
No. of boys committed.............0. 455 ... aD ses,” . son, . ae 
No. of boys under detention os. ae cco Se 
No. of girls committed ae oie 
No. of girls under detention = ‘oo, es 


We find from the Inspector’s Report that the total eost per 
head for maintenance and management in the English re- 
formatories (excluding rent of school premises, which is only 
paid in some of them, the land and buildings having been 
bought in in most cases,) has been 19/ 5s 7d for boys, and 
157 6s 10d for girls, or an average of 17/ 6s per annum for 
each juvenile offender, The average detention of each 
offender will be found to be very nearly four years, which would 
give a total average eost of 697 4s for each immate during 
his or her period of detention in a reformatory school. 


Let us now look at the number of juvenile offenders 
(offenders under 16 years of age) committed toprison in the same 
years, the returns comprehending, it must be remembered, 
those sent to the reformatory schools, as it is required by 
law that any child sent to a reformatory should undergo a 
previous imprisonment of not less than 14 days. 

1856. 1857. 1858. 1859, 
Boys committed......... 11,808 ... 10,822 ... 8,837 ... 7,582 
Girls committed 2173... 1679 ... 1,402 .. 13al 

Now this large decrease in the number of juvenile offenders 
is certainly not entirely due to the establishment of reforma- 
tory schools, the attendance at which is by no means com- 
mensurate with the step gained :—but that it is mainly due to 
the generally improved provision for the education of the 
class which feed the criminal population of this country 
there can be no doubt. During the same four years the 
number of commitments of adult criminals had rather in- 
creased than diminished, the returns even of 1859 showing a 
Very trivial decrease on those of 1856, while those ef 1857 and 
1858 show a decided increase. It seems certain, therefore, 
that the regular and striking decrease in the number of 
Juvenile offenders, in spite of the increased efficiency of the 
police, during these four years, is due to some cause affecting 
mainly, if not exclusively, the juvenile population. And no 
cause except the much greater care bestowed on their educa- 
tion can possibly be assigned. This impression is confirmed 
when we examine the instructive table in the Report of the 
Inspector of Reformatory Schools, showing the number of 
offenders committed to reformatory schools from each county in 
connection with the number of commitments of juvenile offenders 


* This table is taken from the Criminal Statistics, and is made out for 
the year ending with 29th September in each year. The numbers are not 
the same as those in the Reformatory School Report, which apply to the year 
ending with 3lst December in each year. 
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(which include the former, since every child in a reformatory is 
first committed to prison, ) from the same county during the same 
four years. Thus one of the greatest per centages of decrease in 
commitments of juvenile offenders is in Middlesex and Surrey, 
where the decrease is more than 40 per cent. The reformatory 
agency, strictly so called, in Middlesex and Surrey, is not 
so actively enforced as in Lancashire,—fewer absolutely, and 
much fewer in proportion to the number of juvenile offenders 
having been committed to reformatory schools in Middlesex 
than in Lancashire ;—but the general apparatus of educational 
influences brought to bear on the dangerous classes is probably 
no where greater than in the neighbourhood of London. In 
Warwickshire and Yorkshire again, the decrease is about 45 
per cent., and in these counties the reformatory agency,— 
properly so called,—is more efficient than in almost any 
other county in England. On the whole, there is no manner 
of doubt that the marked decrease in juvenile crime is due 
to the equally marked increase in the apparatus for the 
education or reclamation of the younger population who live 
on the borders of civilisation and barbarism. 


We have seen that the average cost to the State of each offender 
committed to a reform&tory school is something short of 70/ 
for the four years, which is the average period of detention. 
Of these offenders, there is positive evidence that at least 56 
per cent. are permanently reclaimed, while a much larger pro- 
portion are probably in fact saved,—the remaining 44 per 
cent. including all those whose subsequent history after dis- 
charge is not known at all, as well as those whose career is 
known to be unpromising. If, then, we even add the ex- 
pense (which we will suppose wasted) of each unsuccessfully 
treated delinquent to the expense of each one reclaimed,— 
and assume, what is vastly under the truth, that only 50 
per cent. are really rescued from crime,—the cost to the 
State of such rescue, when increased by the sum wasted on 
the relapses, would be 140/ for each juvenile offender saved. 
What would they in all probability have cost the State, had he 
or she been permitted to lapse into the criminal class? To 
this question, of course no exact answer can be returned ; 
but as every juvenile delinquent committed to a reformatory 
is already a criminal, it may fairly be assumed that, if not 
rescued, he will become a settled member of the criminal 
class. It is ascertained that for every known thief living in the 
different districts,— and of the juvenile delinquent class 
almost all are thieves,—more than one crime is committed 
annually in that district. Moreover, for every two known 
thieves, there is a proportion of one annual commitment for 
trial: of these, three-fourths are convicted, and the average 
imprisonmentof those convicted after trial is considerably above 
a year. Hence we may say that forevery permanent member 
of the class of thieves the State loses, besides the cost of his un- 
detected crimes, on an average, the expense of more than half 
a year’s imprisonmentannually, so long as heremainsamember 
of that class. Now the total cost of maintaining and 
providing for every prisoner in prison is on an average from | 
24d to 30/ annually,—so that within the term of professional 
criminals’ ordinary life, they must on the average cost the State | 
as much in mere imprisonment as it would have cost to reform 
them. When we remember how very small a portion of their 
real cost to the community this is,—how much they cost the 
State in the mere loss of property caused by this class of 
crimes, whether detected or undetected,—how much again 
the systematic idleness of an unproductive life takes from 
the average gains of the community,—and when we add the 
cost of prosecutions, and of those more trifling crimes, 
punished summarily, which are the cffshoots of professional 
crime, it may safely be assumed that a reclaimed offender 
will, in the very first year of honest labour, practically re- 
pay the State the full cost of his reclamation. 


If, then, the reformatory schools are so great a gain to the 
State, all schools which in any degree anticipate the work of 
reformatory schools at an earlier stage as it were, are still 
more so. Suppose, as there seems some reason to suppose, 
that by these or similar agencies some two or three thousand 
have been saved from the class of juvenile delinquents, the 
gain to the State and the community must have been enormous. 
There is abundant evidence on the face of the Criminal Statis- 
ties to show that no item among the expenses of law and 
justice are half so effective, as those which are due to the pre- 
vention of crime by educational agencies, or its extermina- 
tion in its earliest stage, 
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THE REVENUE. 
Tue public accounts whic we publish elsewhere show the 
commencement of the effects of this year’s Budget, but it is 
too soon to form any opinion of what the ultimate effects of 
it will be. The consequences of so many changes as Mr 
Gladstone this year proposed cannot be shown except after 
a considerable interval. This is especially the case with 
the favourable consequences. The reduction of duty lessens 
the revenue immediately, but the compensating and mitigat- 
ing increase of consumption does not begin for some time. 


Such a trade as the wine trade requires new preparations 
by the merchants, and new knowledge among the consumers, 
before its course can be altered. 


The increase and decrease in the quarter ended 30th J une, 
1860, as compared with the corresponding period of 1859, is 


as follows :— 


Decrease. 
£ 
375,641 


Increase. 
£ 


eee - caveccnatiini 
Excise . 

Stamps... 

Taxes 

Property Tax . 
Post-office 


169, 000 


375,641 


326,918 

The increase in the income tax requires no remark. The 
| augmentation in the Excise is in part derived from Mr Glad- 
| stone’s stringent method of dealing with the maltsters. He 
| has required them to pay at once an amount of duty which 
would under the old system have been paid at two different 
| times. The increase which is thus obtained is not, therefore, 
| @ permanent addition to our revenue. We shali not have it in 
| the corresponding quarter ofnext year. The paper trade, 
on the other hand, has been in great confusion, and the re- 


Totals 


Net Increase 


:' ceipts from it have been diminished. 


| 





| ef revenue should be carefully attended to. 


A decrease in the Customs as compared with 1859 must 
|mow bea regular feature in our accounts. Mr Gladstone 
| took off— 

£ 
1,737,000 
1,034,000 


By the changes consequent on French treaty.. 
Other changes ......0.....000.....sesceee ceeceveccesece 


2,771,000 
It is true that some of these changes are not yet in full 
operation, and that they are to be in part compensated by 
increased consumption, and by new charges. Still, after such 
extensive changes, a diminution of the yield of the Customs 
as compared with 1859 must be anticipated. 


Under these circumstances, the elastic nature of this branch 
The Commis- 
sioners of Customs give the following table in the Report 
they have just issued :-— 


Ayn Account of the Gross Receipt of Customs Duties in the United Kingdom in the 
Year 1859, compared with the Receipt in the preceding Year 1858; specifying the 
Amount collected upon each of the principal Articies: also, of the aggregate 
Amount paid for Drawbacks, Allowances on Goods over-entered, &c.; and of the 
aggregate Net Receipt of Customs Duties in the same Years. 

Increase or Decrease 

in the Year 1859, as 

compared with the 
Year 1858. 

Increase. Decrease. 

£ £ 


9,098... 
see 
eve eee 10,759 


Year ended 31st December. 


= 58. 


95, 489... 
44,369... 
442,120 - 
586,783... 
302,819... 
129,411... 
270,540... 
1,396,288... 
830,500... 
6,051,684... 
200,418... 
5,186,170... 
5,454,214... 
1,827,111... 
362,571... 
202,499... 


772,866... 
24,155,852... 
339,707... 


1859. 
¢ 


104,587... 
49,656... 
431, 361... 


as see 53,883 
77,004... .. 
22,365... 
37,021... 
63,883... 
149,771... 
71,792... 


1,460,171... 
980,271... 
6,123,476... 
158,638... 
5,408,924 
5,573,463... 
1,982,302... 
384,692... 
230,158... 


222,754... 
119/249. 
155,191... 

22'121... 


“as, 


27,659... 
32,350... 
21,034... 


- 888,179... 


Wood. Sawn or split 
Not sawn or split 
Other articles (taken collec- 
| RR Re pubic 805,216... 
Aggregate gross receipt... 
Deduct drawbacks and Pentel 
ments ........ on 


25,065,065... 
360,741... 
24,704,324.. 
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It appears from this table that the Customs were augment. 
ing at the rate of nearly 1,000,000/ a year, and that two 
articles, tea and tobacco, which are not affected by the re- 
cent changes, produced more than one-third of that increase, 
If the country continues prosperous, and we have a good 
harvest as we may now hope to have, it is only reasonable 
to expect that the natural elasticity of the revenue will come 
not ineffectually to Mr Gladstone's aid. 


THE TREATY WITH FRANCE, 
Tuenre hasbeenissued the copy of a second additional article ot the 
Treaty of Commerce concluded between Her Majesty and the Em- 
peror of the French, signed at Paris on the 27th ult. This article jg 
as follows :— 


It having been found impossible to conclude the negotiation of the 
arrangement which is to fix, according to paragraph 1 of Article XIII, of 
the Treaty of Commerce concluded between Great Britain and France, 
the 23d of January last, the rate of the specific duties to be levied on 
British merchandise imported into France, within the period stipulated 
by the said article, the high contracting parties have considered it adviea- 
ble, in the interest of the respective commerce of the two countries, to 
make a fresh arrangement with a view to ensure the gradual execution 
of the aforesaid Treaty within the periods fixed by the same. 

In consequence whereof, the undersigned, invested with full powers cn 
the part of Her Majesty the Queen of the United Kingdom of Great 
Britain and Ireland, on one side, and of His Majesty the Emperor of the 
Frencb, on the other, have agreed upon the following articles :— 

1. Instead of a single convention establishing the specific duties to be 
paid by British merchandise imported into France, three separate con- 
ventions shall be successively concluded ; the first of which shall com- 
prise ber and pig iron, steel and worked metals, machines, tools and 
mechanical instruments of ali sorts ; the second, yarns and manufactures 
in flax and hemp ; thethird, all other articles of British production and 
manufacture enumerated in Article 1 of the Treaty of the 23rd of ,! 
January, 

2. These conventions shall be negotiated, concluded, and ratified in 
Such a manner as to come into force with respect to the articles to 
which they apply, at each of the periods fixed by Article XV. of the 
Treaty of which they will form the complement. Nevertheless the last 
of these conventions shall be concluded and ratified before the Ist of 
November next. 

The present additional article shall have the same force and validity as 
if it had been inserted in the Treaty of Commerce of the 23rd of January 
last. It shall be ratified, and the ratifications thereof sball be exchanged 
at Paris within four days at latest from the date of its signature, 

In witcess whereof, the respective Pienipotentiaries have signed the 
same, and have affixed thereto the seal of their arms. 

Done at Parir, this twenty-seventh day of June, in the year of our } 
Lord eighteen hundred and sixty. (L.S.) Cow trey. . 

(L.S.) E. THOUVENEL. 

The ratifications were exchanged on the Ist of this month. 


OUTWARD AND HOMEWARD FREIGHTS. 


Tue annexed return shows the outward freights from England, 
and the homeward freights from the principal ports abroad, and 
in our dependencies. 

OvTwarpbs, 

Coats—FroM TYNE AND WALES. 

5 8 
Hong Kong ose sseereeesssseesee 
Shanghai 0 | Alexandria 
; : Bordeaux . 


Cronstadt ... 
Gibraltar ... 


RE ae 
Quebec 


PEMIIOD ancccscceccscescsnsese . Toulon ...ss0ee 


8 
50 to 55 
46 50 
48 5&0 
55 


To Calomtta .0o...000......000 
Bombay 
BIS staiesciteeccanae 
Hong Kong........- eeeeee 


To Shanghai 
Sydney ... 
Melbourne . 
Adelaide 


HomEWARDS 


Seeds. Saltpetre. 


Hong Kong 
Shanghai 
Guano freight from Callao, 60s. 

Her Majesty's Emigration Commissioners have chartered two 
vessels, viz. :—The Alnwick Castle, 1,087 tons, to sail from 
Calcutta to British Guiana at 13/ 9s per statute adult ; and the 
Vittoria, 837 tons, to sail from the same port for the same colony 
at 13/ 12s 6d per statute adult. 


{ Aggregate net receipt... 23,816,145... 
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I.-An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended June 30, 
1860, compared with the corresponding periods of the preceding year. 










































































































ood Quarters ended Year Quarters ended Year 
ble sina senaea 
) Sept. 30, | Dec. 31, | March 31,) June 30, une 30, 1” sour. Dec. 31, h3l, | June 30, une 30, 
- 159’ | 1859° | 1860 "| 1860 ° | =} | nas” | Nase” | Mieco” | "Maso _ 
£ a ee ee ee ee £ er ke Toe 
£ £ 
CUBtOMS 010+ -seereevevsrrvererseserseeesenseeers| 6,576 866 6,225,000 | 5,550,618 | 5,732,777 24,085,261 6,115,422 | 6,209,187 5,914.295 | 6,108,418 | 24,347,322 
BXCIS@ covveeereveeseerersssscrsovers aencseeeeee| 5,549,000 5,360,000 4,507.000 | 5,114,000 | 20,530.000 5,085,000 5,004,000 | 3,187,000 4,945,000 | 18,221,000 
1,937,000 | 2,018,000 | 2,198,016 | 2,068,242 | 8,151,258 | 1,831,000 | 2,029,000 | 2'061,399 1,960,582 | 7,881,981 
146,000 | 1,424,009 | 313,000 | 1,354,0€0 | 3,237,000 141,000 | 1,383,000 312,000 | 1,349,600" | 3,185,000 
the oe 938,000 | 6,002,000 | 1,088,816 9,902,816 | 2,454,000 547,000 | 2,483,0 0 782,106 6,266, 106 
x 830,00e 915,000 | 825,000 3,350,000 745,000 | 860,000 | 830,000 785,000 3,220,000 
= 61,979 83,000 75,000 | 66,000 | 285,979 60,940 82,500 | 72,600 64,500 280,540 
: 339,931 234,820 729,173 | 570,839 | 1,874,273 531,690 917,971 340,313 497,650 | 2,287,624 
e@ 1s ae ee SS ——_—— Oo OO OO | CO  - _—__oOoOo- 
Totale....ccssvsrssressessessereeserees| 17,264,776 | 17,112,830 | 20,219,807 | 16,819,174 | 71,416,587 16,964,052 | 17,032,658 | 15,200,607 | 16,492.256 | 65,689,573 
the IL—Increase and Decrease in the Quarter and Year ended June 30, 1860, as compared with the corresponding periods of the 
ef : Preceding year. 
ice, 
a Quarter ended June 30, 1860, Year ended June 30, 1866. 
ted = saath tlnipilniaiaiinas icewaniccanitgias peeiiiesiceniatnoie 
ta- Increase. | Decrease, Increase. | Decrease. 
- eee 
z £ £ 
CuUstOM ...cocccses coeree vee vee ves cn ene soversseeees ces see eetes, eve | 375,641 262,°61 
cn SEE os att tiak hiccreegs staat chattel opeon 169.000 | Ai st 
Pat BLAM ps weoeee ss veseeeeee see 107,660 pm 
Taxes se ccsee-ce— 5,000 | e 
the Property Tax... 306,710 can 
Post-office 40,000 | ove one 
be Crown Lands ... 3,500 ewe 
n- Miscellaneo uS.......00.-0-sereeeeeeeee eee eceeeeseers ove 72,689 413,351 
m - Totals ncoccccorsesses ser scecceees ee ssccesgesscesssees 762,559 375,641 ooo *e 6 402,426 675,412 
nd (ap cnmmanee — FT] a 
i. £326,918 £5,727,014 
nd Net Increase. Net Locrease. 
of || IIl.—An Account showing the Revenue and other Receipts of the Quarter ended June 30, 1860, the Application of the same, 
“and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 
in balance beyond the charge ef the Consolidated Fund, for the quarter Amount applied out of the Income to Supply Service<, in the quarter ended £ 
to ended March 31, 1860, viz. :— £ £ SUNDER, NOOO  scsicnnsniannciestasnaensaienneenisnsennasieibintatassatnnncnsaniontias 11,483,869 
he aR MRR 3.5... sauslasentdactalende-waidihsiabowiderntnentpeee 324,756 c of the Consolidated Pend for the quarter ended June 30, 1860, vis. -— 
st ie RT ie a Lacs cas das tedcsbadhanassbsinnesens 1,023,892 harge arter _ 
~ 1,348,648 os 
of Income received in the quarter ended June 30, 1860, as shewn in account I. 16,819,174 pant ot => ermanent Debt — oe 
Amount received in the quarter ended March 31, 1860, in repayment of The Ci = List t .. se —— 
8 advances for public Works, SC. ......sseseeereeeecsssreneesresenensseneseeenesens 515,954 | Other charges on Consolidated Fund . 560,83 7 
ry Sama | Advances for Public Works, é&c. ....... w= 287,898 
d Balance, being the deficiency, on 30th June, 1860, upon the charge ef the Sinking Fund...........csssccceessssccsseneecsessssssrsssesssvenssssssennes 396,845 — 
Consolidated Fund in Great Britain, to meet the dividends, and other | ; hoy 
e charges, payable in the quarter to September 30, 1860, and for which Surplus balance in Ireland beyond the charge of the Consolidated Fund in 
| Exchequer Bills (deficiency) will be issued in that quarter ............... 1,589,726 | Treland, for the quarter ended June 30, 1860 ....0+....cceesereerereneseraceneeee 639,611 
ir | 20,273,502 20,273,502 
| q ar t cul ture that uniformity of type which is the result of a lengthened period of 
! 7 selection. But “ the Normand breed, while excellent for the dairy, 
| is also valuable for the production of beef. The majority of these 
FRENCH AGRICULTURAL SHOW. are brindled, with more or less white. In the males, extra size is 
, Tue national agricultural exhibition held at Paris last week proved | the feature ; in the females, this nog = a — ~ _ 
j one of the most successful which has yet taken place in France. It | Pastures of Normandy support this aera nee wig reed, % e 
is justly remarked by the reporter of the North British Agriculturist, quality of the herbage doubtless accounts for the size = 4 will 
whose editor always pays intelligent attention to the husbandry of of the animals attain.” Those who have seen this breed w 
our neighbours, that “ the French Government is bestowing more readily admit that, with careful selection, it might be rendered one 
. attention on agricultural improvement than any Government in | the finest breeds of cattle in the world. Next in importance 
D Europe.” Now, although we do not in this country require or | #24 numbers was the Flamande a Seon —_— = yn 
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that extraordinary progress has been made in agriculture, both as 
regards the improvement of live stock, and the use of farming im- 
plements and machinery. 

The show took place in the Palais de I'Industrie and the adjoin- 
ing grounds. Ofcattle there were all the French breeds, together 
with Shorthorns, Ayrshires, Dutch and Swiss breeds, with a few 
Herefords and white cattle of Hungary. The French breeds ex- 
hibited considerable improvement over those of previous exhibi- 
tions, and there is no doubt that several of those breeds, if treated 
with the same care in management and selection as our own are, 
would ere long rank little behind our cattle. Crossing the 
French breeds with the Shorthorn, as is practised tc a large extent, 
had produced very considerable improvement, but what is of more 
importance to the general improvement of their stock is, that 
French agriculturists have become aware that the true course 
of improvement of the native breeds lies in selection and 
feeding. ‘The most apparent defect in the majority of 
French breeds is the absence of that square and symmetrical 
form which distinguishes the improved breeds of Great Britain. 
Some of the breeds, such as the Normand, &c., may be 
considered as too large-framed, and the bony structure out 
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of proportion to the muscular system,” and there is an absence of ! this colour, they are generally symmetrical in form, and possess a 
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cows in milk have soft silky hair, with the fineness of touch which 
distinguishes the well-bred Shorthorn.” Here, too, it is obvious 
materials for improvement by selection and better management 
are not wanting. 


The Charolaise cattle, however, form the grand feature of the 
cattle department. ‘In numbers and quality the Charolaise excel 
all other breeds. Several of the animals are little behind good 
Shorthorns in symmetry, softness of touch, and general appearance. 
Those which have been most distinguished by the jury could be 
placed in the classes for Shorthorns at any show in England, and 
the general public would fail in discovering that the Charolaise 
were not high-bred Shorthorns. The likeness of several of the 
animals shown to pure Shorthorns would surprise most breeders. 
With stronger constitutions than the Shorthorns, the Charolaise 
may yet be experimented with to import more stamina to the 
Shorthorn. It may be expected, also, that the Shorthorn will be 
used to impart the valuable quality of early maturity to the 
Charolaise. By using bulls of white colour, descended from white 
animals, the colour of the Charolaise would be perpetuated in the 
cross. Pure white or cream-coloured, with the absence of brown 
or black markings, the Charolaise is a beautiful animal. Besides 
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quiet, docile expression, indicative of aptitude to fatten. There is, 
however, a counterbalancing defect in hardness of touch, with 
wiry, short, close hair.” This is said to be a quality necessary to 
protect them against the insects which abound in their native 
districts. As working cattle they are said to be valuable, but are 
indifferent milkers. They are slow in coming to maturity, and are 
not quick feeders. 

It would be tedious to enumerate the numerous other native 
breeds shown, as well as Dutch, Swiss, Ayrshires, Shorthorns, and 
Shorthorn cross. A Shorthorn bull shown by the Emperor would 
have done credit to any show in this country. . 

Of sheep, Merino occupied the first place ; and of the various 
crosses, those with the Southdowns were the best. 

The horses shown were chiefly those for fast work, consisting 


| largely of horses of English blood and Arabs. The Normand horse 


was a principal feature of the horse show. “ Resembling the York- 
shire trotting horse in form, with much of the style of the old English 
hunter,” these horses possess many valuable qualities. ‘“ With the 
defect of an apparent coarseness in the form of the head, they are 
very suitable tor the saddle and for harness. Showing action with 
considerable speed in the trot, Normand horses should command 
high prices in London.” There were many useful horses by 
English and Arab sires out of Normand mares. Asses of large 
size from the South of France were shown. So valuable are they 
for producing mules for Spain, that they sell for very high prices. 
Some of French-made agricultural machinery is thought to 
be improvements on similar work of our own makers. Steam is 
the chief moving power, and great interest is felt in this depart- 


| ment of the show. As many as 40,000 persons daily visited the 
| exhibition. Amongst the articles exhibited was a ‘“‘ manure con- 


| 


taining nitrogen taken direct from the atmosphere. This dis- 
covery,” says the reporter, “if found to be generally practicable 
in the manufacturing of manures, will change the whole system, 
and render the importation of nitrogenous guano less necessary.” 
Of the value of such an invention, if perfected, there can be no 
doubt. 





Literature. 


Des Ipges NaproLeonrennEs. Par Lovrs Naro.teon Bonaparte. 
Avec un avertissement de l’Editeur. Londres: W. Jefis. 
1860. 


Napotgonic Ipxas, &c. Translated by James A. Dorr. 
York: D. Appleton and Co. 1859. 


Tue first of these works is a very opportune republication of the 
celebrated programme of a now celebrated man. In form, paper, 
and type, the volume is unexceptionable, and its contents are most 
appropriate reading for every “ British Volunteer.” The original 
preface is dated from “ Carlton terrace, July, 1839,”—an address 
and date which recall a very different state of things from the 
present, and ene which will justify the comparative indifference 
with which the brochure was received at the time. Written as it 
was between the dates of Louis Napoleon’s two unsuccessful 
attempts at Strasbourg and Boulogne, we may take it for granted 
that the sentiments of this pamphlet are those which the future 
Emperor meant to carry into practice if either of these attempts 
had turned out differently, and it is not making a very large 
demand on our credulity to presume that they are such as still 
animate to a considerable extent his Imperial policy. If so, their 
perusal becomes matter of more serious interest than could be 
called forth by any study of character alone. Here we may say 
we have the ruling ideas of a mind which exercises a most 
important and daily increasing influence on the destinies of 
Europe. Here, perhaps, we may find some clue to that mysterious 
and inscrutable character which has baffled the comprehension of 
the wise heads of the world. At any rate, the cnugiilet may well 
claim attention, if simply as a political curiosity. 

One great drawback to the perusal of French works of this de- 
scription by English readers is their excessive sententiousness. The 
most commonplace reflections are presented in so stately and so 
epigrammatic a form, that we are apt at first to be imposed upon, 
and to conclade that we are indebted to the writer for the first 
enunciation of some important are. When we find out our 
mistake, we soon get tired of this would-be philosophical parading 
of trifles, and become almost too impatient to do justice to the 
actual amount of originality in the writer's ideas. ‘ Louis 
Napoleon” commences after the fashion of his countrymen, 
his first chapter being entitled ‘‘ Of Governments in General,” and 
treating, according to its heading, of “ the general movement of 
pro ,»” the “form of governments,” and ‘their mission.” 
As to Monarchy, he remarks :—‘‘ Far be it from me to enter on a dis- 
cussion on the merits of Monarchy, or of Republicanism. I leave 
to philosophers and metaphysicians the task of solving a problem 
which, @ priori, I should pronounce insoluble. I cannot see in 
Monarchy either the principle of right divine, or those numerous vices 
which they would attribute to it. I can only see in an hereditary 
system a guarantee for the integrity of a country,” and he pro- 
ceeds to justify this by a comparison between the histories of 
Germany and France, which started together from one and the 
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same point, and led to such different results. The on 
two modern nations which he considers to have fulfilled thee 
mission are the United States of America and Russig 
“Government” he pronounces not to be a mere “ neoes. 
sary evil,” but the beneficent moving-power of the whole 
social organisation. The réle of France is “to throw into al] 
treaties her sword of Brennus in the interests of civilisation,” 
Napoleon the First saw at once that his rd/e was to be the “ testa. 
mentary executor of the revolution of 1789.” The Emperor 
brought back old forms, but based his government on fresh ang 
vigorous interests. As Cesar kept up the forms of a Republi 

so Napoleon restored those of the Monarchy, because they werg 
integral parts of the national life. The destruction of a French aris. 
tocracy rendered necessary the guarantee for order of hereditary 
rulers. The author comments at some length on the administra. 
tive system of his uncle in all its branches, and then proceeds to 
consider his political organisation, which he pronounces at the out- 
set to have been only provisional, to be perfected on the concly 
sion of peace. The constitution of the En ire was based on the 
principles, first of “ civil equality, cumeeptiint to the democratic 
principle,” and next of a ‘‘ gradation of offices” yw “ gor. 
responding to the principles of order and stability.” The Emperor 
always claimed for himself the title of the chief representative of the 
people, which has been arrogated exclusively to the Legislative 
Chamber. He was accused of being a despot, but he always, says 
his apologist, went through the preliminary form of consulting 
others, and did not condemn without a hearing. Where it was 
necessary to act beyond the law, he had founded a body whose 
function it was to legalise such proceedings. 


More interesting to Englishmen than these transparent fallacies, 
are the succeeding chapters, the first of which treats of “ Foreign 
Affairs.” There are three systems in accordance with which the 
foreign policy of France might be conducted. First, a blind and 
impassioned policy, which would throw down the gauntlet to 
Europe and dethrone all Kings. Secondly, one which would 
maintain peace by purchasing the friendship of Sovereigns at the 
expense of the honour and interests of the country. The third 
system would offer frankly the alliance of France to all Governments 
which are willing to join with her in common interests. This last 
is the Napoleonic system. ‘ The greatest difficulty for Napoleon 
was not toconquer, but to dispose of his conquests. As Sovereign 
of France, it was his duty to turn them to the advantage of that 
country; as a great man, it was his duty to regard them in the 
interests of Europe.” That is to say, his conquests ought to be 
employed to further the immediate interests of war, at the same time 
that they supplied him with the means of securing a general pacifi- 
cation. The provinces then incorporated with France were only so 
many media of exchange, which were held in reserve against a 
general pacification. ‘This the writer illustrates by expressions of 
the first Napolecn, such as “ Illyria is an advanced sentinel at the 
gates of Vienna. I shall give it back hereafter in exchange for 
“War is no wish of mine; I am satisfied with the 
Rhine.” His brothers were set up on their several thrones for the 
sole purpose of provisionally keeping alive the idea of an indepen- 
dent existence, and preventing the growth of the idea that all 
were to be absorbed into one Empire. After describing the wars 
into which Napoleon was forced against his wishes and policy, and 
the disaster of Moscow, with the first abdication, the writer 
continues :—** There is yet another lightning flash, and then 
comes Waterloo. At that word every Frenchman’s voice is choked 
and is exchanged for tears—tears for the vanquished—tears for the 
victors, who will regret sooner or later having overthrown the 
only man who had made himself the mediator between two hostile 
ages. All our wars have come from England. She was never 
willing to listen to any proposal of peace. Did she believe then 
that he wished for her destruction? Never had he such a con 
He only made reprisals. The Emperor esteemed the Engli 
people, and he would have made any sacrifice to obtain peace,—any 
sacrifice, that is to say, which would not have compromised his 
honour.” After attributing the failure of these efforts at peace to 
the mutual misunderstanding of the two nations, the writer goes 
on to say that ‘the rivalry of England enabled Napoleon for a 
moment to realise against that power a European combination 
similar to that which Henry IV. would have accomplished against 
Spain, in concert with Elizabeth, if the hand of an assassin 
had not deprived France and Europe of this great Monarch ":— 
a curious slip in the writer’s historical memory, seeing that 
Henry IV. survived Elizabeth by seven years. The object of all 
the Emperor’s wars was, our @uthor telle us, to substitute amon 
the nations of Europe “J éat social” for “T état de nature”; ani 
it was the realisation of this great idea that England and Russia 
opposed. Then follows an exposition of the Napoleonic policy, 
which we cannot do better than give in the writer's own words, 
quoting from the creditably-executed translation of Mr Dorr :— 


The policy of the Emperor consisted in founding a solid European at- 
sociation, by causing his system to rest epon complete nationalities, and 
upon general interests fairly satisfied. If fortune bad not deserted him, 
he would have held in bis hands all the means necessary for the new coa- 
stitation of Europe : he bad kept in reserve whole countries, of which be 
could dispose in order to attain his end. Dutch, Romans, Piedmontese, 
inhabitants of Bremen and of Hamburg, all of you who have been astonished 
to find yourselves Frenchmen, vou will return to the atmosphere of na- 
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| tionality which svits your antecedents and your position ; and Frence, in 
| surrendering the rights which victory gave her over you, still acts for ber 
| own proper interests ;*for her interests can never be separated from those 
| of civilised nations. In order to cement the European association, the 
| Emperor, to use his own words, would have caused to be adopted a 
n code, and a European court of cassation, to correct all errore, 
as the Court of Cassation in France corrects the errors of French tri- 
bunale. He would have founded a European Institute to animate, 
direct, and unite all the learned associations of Europe. Uniformity of 
coins and money, weights and measures, and uniformity in legislation, 
would have been secured by his powerful intervention. . 
| Then was to have been inaugurated liberty of discussion in the 
Chambers, followed by liberty of the Press :— 

Friends of liberty (exclaims the writer), who have rejoiced at the 
downfall of Napoleon, your error has been fatal! How many tedious years 
must pass, how many struggles and sacrifices must be gone through and 
suffered, before you will arrive again at the point to which Napoleon had 
advanced you! ] 

Such are the Napoleonic Ideas. 


Lerrers or ALEXANDER von Humspoxpr, written between the 
Years 1827 and 1858, to V: en von Ense. Together 
with Extracts from Varnhagen’s Diaries, and Letters from 
Varnhagen and Others to Humboldt. Authorised Translation 
from the German, with Explanatory Notes and a full Index of 
Names. London: Triibner and Co. 1860. 

Tus is a book on which we have no hesitation in pronouncing an 

unqualified condemnation. Whatever excuse the editress may 

frame for herself from the language of Humboldt, which to us 
seems by no means to justify her, she has committed a breach of 
good manners and good faith towards others utterly unpardonable ; 
and has done a great wrong to one whose very frailties she should 
have honoured. We have here no interesting collection of 
thoughtful letters on affairs of moment, but the confidential notes 
of a busy man to a friend whom he was in the habit of meeting 
daily ; notes containing here and there fragments of Court scandal, 
which decency should have prevented Mdlle von Assing from 
publishing in the lifetime of many to whom they refer, enclosing 
now and then a valuable autograph, rarely an interesting letter, 
from some eminent correspondent ; notes brief and fragmentary, 
full of barely intelligible allusions and jests of which the key is 
lost ; venting often the ill-temper of the moment, the malice of 
political antipathy, or the querulousness of age, against men 

of whom several are now living; exactly the sort of notes which a 

wise man would have burned, and which a gentleman would not 

bave published. One of the few enclosures which really merit 

rvation, and which could be given to the world without 
indecorum, is a letter from Prince Metternich on receipt of a copy 
of Humboldt’s ** Cosmos,” which elicited from the veteran diplo- 
matist the following expression of religious opinion :— 

Personne n'est plus appellé que je le suis, & rendre justice % votre re- 
marque relative 4 l’influence que le christianisme a exercée sur les 
aciences naturelles, comme sur |’humani'é entire et dés lors sur toutes 
les sciences, car cette remarque s’est depuis longtemps fait jour en moi, 
Elle est d’une compléte justesse et sa cause génévatrice et simple comme 
le sont toutes les vérité-, celles appersues comme celles inappergues, cir- 
conetances qui ne changent rien & l’essence d’une vérité. Le faux méne 
‘au’faux, comme le vrai conduit au vrai. Aussi longtemps que ‘l’esprit 
west maintenu dans le faux, dans la sphére la plus clevée que l’esprit de 
Yhomme fuis-e atteindre, les conséquences de ce triste ¢tal, ont di 
réagir dans toutes Jes directions morales, intellectuelles et sociales et 
opposer 4 leur développement dans la droite voie, un obstacle insur- 
montable. La bonne nouvelle une fois annoncée, la position a cil changer. 
Ce n’est pas en divinisant les effets, que ceux-ci ont pu étre suivis dans 
les voies de la vérité; leur recherche est restée circonscrite dans la 
spéculation abstraite des philosophes et dans la verve des pottes. La 
cause une fois mise & couvert, les cceurs se sont mis en repos et les esprits 
se sont ouverte. Ceux-ci sont longtemps encore restés enveloppés dans 
les brovillards de la sceptique paienne quand enfin la philosophie scolas- 
tique a été débordés par la science expécimentale. Trouvez-vous mon 
raisonnement juste? Si vous le trouvez, je ne suis pas en doute que 
vous ne partagiez ma crainte, que les progres scientifiques véritables 
courent le risque d’étre arrétés par des esprits trop ambitievx, qui 
Veulent remoter des effets & la cause, et qui trouvant la route coupée par 
les limites infranchissables que Dieu « porées & l’intelligenee humaine, 
he pouvant avancer, se replient sur eux-mémes et ret: arnent a la stupidité 
du paganisme en cherchant Ja cause dans les effets! 

Tuz Wasurcroxs: a Tale of a Country Parish in the 17th 
Century, based on Authentic Documents. By Joun Nassau 
——— Rector of Brington, Northants. Longman 
and Co. 

Tue circumstances which led to the writing of the tale before us 

are detailed by the author in his preface. It seems that when he 

became rector of Brington, he hit upon the capital idea of taking 
as the subject of some parish lectures the ‘‘ Parish Register.” We 
can well understand the interest which was excited by the leetures 
among the parishioners, and the amount of traditionary illustra- 
tion which it was the means of bringing to remembrance and pre- 
serving. The Rector himself was naturally most interested in 
great historical name which appeared on the books—that of 
ashington. ‘The last lish ancestor of George Washington 
lies buried in Brington church, and I knew,” to use the author's 
own words, ‘that the emigrant himself, that ancestor’s second 
; 800, must have passed much of his boyhood in the village, and 
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probably in a house which particular reasons had led me to fix upon. 
Anxious to pursue these researches further, I obtained leave, 
through the late Earl Spencer's kindness, to examine all documents 
that could be found at Althorp, and soon fell in with a collection 
of household and account books belonging to the 17th century, 
which invited a careful examination. In some respects these 
books proved a little disappointing, for, owing to an unfortunate 
hiatus in the series, they da not throw all the light I had hoped 
for upon the history of the Washingtons ; but they showed a still 
more intimate connection than I had suspected to exist between 
that family and the Lords Spencer, while they revealed with 
extraordinary minuteness the state of things then prevailing at 
Althorp. And, between the Parish Register on the one hand, 
with its exact array of names, its stern life facts, and its curious 
incidental notices,—and the Account Books on the other, with 
all their varied details of every-day life,—such a vivid picture of 
the period rose before me, that I was induced to work it out, and 
even verture to believe that others may judge it to possess a more 
than local interest.” 


The volume which Mr Simpkirson—acting on this impulse—has 
here produced, is one which will certainly recommend itself favour- 
ably to public notice, not only by the intrinsic interest attaching to 
the subject of the ancestors of the great Washington, but also by 
the agreeable manner in which it is written, and the curious illustra- 
tions of English local life at a most.interesting period of our history 
which it abundantly supplies. The author has, indeed, voluntarily 
abdicated his chance of making a telling and artistic story out of 
his materials, by rigidly confining himself within the limits of 
ascertained facts, or such immediate inferences from them as would 
be allowable in the most sober and trustworthy history. That under 
such conditions he has contrived to impart any amount of interest 
to the characters of his tale, we cannot but think speaks well fur 
his mental powers, and gives us some idea of what he would have 
been cmmdlile of under other than such a strait-waistcoat discipline, 
There are several little glimpses of country doings, which may be 
literally close approximations to the actual every-day life of the 
seventeenth century, and at any rate have about them that 
colouring of truthfulness whicls is requisite to make the 
reader tieel himself en rapport with the scenes at which he is 
invited to be mentally present. There is, of course, the cardinal 
fault that the interest thus inspired is necessarily fragmentary. 
Those amplifications of facts on which the sustained spirit of the tale 
as a work of fiction necessarily mainly depends, are so interrupted 
by intervals during which the author is driven to have recourse to 
a meagre and dim historical connecting outline, that the plot of 
the story has almost lost its hold on our attention before the inci- 
dents expand again into a life-like picture. Amy Washington 
and Philip Curtis, about whose characters and incipient courtship 
much of the interest of the earlier part of the stery turns, are 
merely distantly referred to in the latter part of the tale. John 
Washington has been lost so long to our familiar knowledge of him, 
that when he reappears as “ Sir John” in the closing scene, we 
are disposed to receive him nearly as coldly as did his old 
friend ‘“ Will” or “‘ Shall’—we forget which of them it actually 
was. Thestern demands of a faithful adherence to dates summon 
worthy Master Campian to sleep with his fathers at an epoch in 
the story too early for the proper development of his character with 
reference to the other persone dramatis in the vicissitudes of their 
lives and dispositions, though—may we whisper it—not before we 
are a little tired of the excellent man’s most excellent. observations. 
A general negative is a dangerous thing im these days of historical 
resuscitation, but we must confess we doubt the vrai-semblance 
of his portrait to that of any clergyman of the seventeenth century. 
The broad-church platform of the nineteenth century was never, 
we are afraid, so faithfully prefigured in that age of narrow, 
though intense and deep thought, and of dogmatic party feeling. 
Such approximation to it as we find in the more generous and 
wider spirits of the age bore still a peculiar religious colouring of 
its own, which strikes us at once as something foreign to the 
modes of thought of the present day, and which recalls the peculiar 
circumstances of a distant century. We cannot recognise this 
“‘ flavour of his age” in the portrait of Mr Campian, even ifit should 
be the fact that it reproduces to a considerable extent the more 
advanced opinions of an actual individual of that day. Robert Lord 
Spencer is scarcely attempted to be made an actual dramatis persona, 
and the dinner at Althorp is encumbered, and to our taste spoilt, 
by an elaborate attempt to expound the culinary gnosis of the 
seventeenth century. The hawking scene, however, is eapitally de- 
scribed, andis by far the best passage of the fictitious narrative. The 


character of Master Robert Washington is lightly and pleasant 
touched ; and the self-sufficient idler of the the cleveri 
‘* do-no-good” “ Body,” is a distinct and well-drawn sketeh. ‘The 


incipient. Puritanism of Amy falls rather dull upon us when we find 
it so easily quenched by one spiritual admonition and exposition 
from her pastor ; and we cannot help feeling that here was a good 
idea for a character which has been almost capriciously abandoned. 
The worthy lady who was distressed at the new version of the Bible, 
strikes us as rather too artificial and too palpably a vehicle for a sug- 
gestion to existing theological prejudices, to be aceepted as a real 

erson. On the whole, the author seems to us to be better able to 

it upon general impressions of character than to work them out satis- 
factorily in their details. But of this, as we have said already, it 
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is not easy to judge under the rule to which he has subjected 
himself. Certainly he has a power of leaving a generally agreeable 
impression on the Pret nay rather from his delineation of the 
“ surroundings” of character than of character itself. And this 
leads us to express our regret that the author did not give fuller 
play to this faculty of his mind by embodying his materials in some 
sauntering handbook of the antiquities of his parish and its 
vicinity, in which descriptions of natural scenery and the changes 
which time has wroughtin it, andin the life of those who successively 
resided within it, might at the author’s own free discretion have been 
mingled with record gleanings, plausible and presumptive inferences 
and suggestions, and traditionary stories. Such a plan would, 
we think, have given his book most of that popular interest which 
he sought to secure by its present fictitious form, and would have 
recommended itself as a more natural and authentic mode of con- 
veying to the minds of others the impressions of a buried century 
which he himself derived from his researches. 

But with every drawback, the English as well as the Transat- 
lantic reader has to thank Mr Simpkinson for an agreeable volume, 
singularly unpretending in its tone, and which leaves on the mind 
of the reader the not very common impression that the author 
has only failed in producing something more interesting still, 
from not doing justice, in the plan which he has selected, to 
his own natural powers. 





Tae Diary or A Poor Younc GENtTLEWomAN. ‘Translated from 
the German by M. Anna Cuups. Triibner and Co., 60 
Paternoster row. 


In this “‘ Diary of a Poor Young Gentlewoman” the often-repeated 
tale of a governess's trials and rewards is somewhat freshened up by 
transplantation into a foreign soil. German ways of thinking and 
modes of life are different from our own; and the people of 
Braunsdorf Castle are sufficiently unlike the inhabitants of an 
English country mansion to amuse the reader with a show of 
novelty, and lead him to overlook its absence in the very slight 
texture of a story that repeats with tolerable exactness the 
stereotyped incidents of novels of its class. We need scarcely 
enumerate what these are. Every one who has any acquaintance 
with the life of governesses in novels, is aware that on her first start 
in life she is encountered by the envy and jealousy of ladies old 
and young, is consoled by the intense devotion of some younger 
pupils, fascinates by degrees all the gentlemen with whom she 
comes in contact, is perfectly faultless in her demeanour towards 
them, and receives the long-foreseen offer of marriage from 
the hero, the very handsomest and most charming of all her 
admirers, just when the alarmed jealousy of the lady-mother has 
brought matters to a crisis by her abrupt dismissal. All this is 
written in many novels ; what more particularly distinguishes the 
present one is the tone of simple piety, the healthy and pleasant 
— that pervades it. It must, we think, have been this, more 
than any other merit it possesses, that attracted the notice of the 
translator, and induced her to put into graceful English a pleasant 
little story of no great power. 





Tae Nationat Review. No. XXI. July, 1860. 
Chapman and Hall. 
Tue new number of the “ National Review” does not, perhaps, 
contain any one article greatly conspicuous above all the rest in 
excellence, and which, uniting the highest order of permanent 
interest in the subjeet with the highest order of ability in 
the treatment, is destined to live far beyond the ephemeral 
term which is “the threescore years and ten” of periodical 
hterature. The articles of the current number, taken together, 
seem however to us to reach a higher level of general interest and 
ability than the average even of this Review. The number, on the 
whole, is unusually attractive. We do not give it the purest 
literary praise, but we pass upon it the most valuable eulogium, 
from the bookselling point of view, when we say that it contains 
scarcely an article which will repel,—which will not invite and 
secure the attention of the intelligent ‘‘ general reader.” 


London : 


The political essays in the number are the sixth, in answer to 
the question “ What is the House of Lords?”, and the eleventh, 
which bears the (to the Chancellor of the Exchequer) interestin 
title “ Mr Gladstone.” The former is a shceasiatly able a 
thoughtful contribution, not only to the discussion of a pending 
constitutional problem, but to political science generally. The 
writer has, what is not very common among political writers, a 
truthful apprehension and firm grasp of social facts; he clearly 
understands the living forces and whole working of representative 
ee in general, and of English society in particular. He 

as, in short, to begin with, the “‘ appropriate conceptions” (to use 
Dr Whewell’s phrase), from the absence of which so many 
ingenious minds go astray in every science, and most of all in the 
moral and political sciences. The functions of a second Chamber, 
which even those advanced liberals who stop short of the theoretic 
democracy of the French revolutionary type admit to be a necessity 
of a stable representative government, are thus described by the 
essayist :-— 

It is the distinctive office of a second House to be the flywheel of the 
Constitution ; to balance and regulate tbe political movement of the 


nN 


[July 7, 1860: 


nation ; to guard against the haste, the passionate impulses, and the cor. 
ruption of the Lower House; to secure a calm and careful examination 
of new measures; to procure revision and reconsideration when 
excitement, or false hopes, or dazzling but sballow rhetoric, has for the 
moment misled the Commons; to test by temporary resistance the gin. 
cerity and strength of the will which demands a change ; to make |] 
lation take its stand on the good sense and ultimate judgment, instead of 
the momentary desire of the country; and to give continuity and gta. 
bility to the general policy of the nation. Often, but for the interposition 
of the Lorde, the true voice of the country could not have been distinguished 
from the noisy clamours of popular orators, or the more insidious demands 
of selfish constituencies. 


The writer then shows, with great force and clearness, that 
‘‘ the special qualifications of British peers for these duties,” con. 
sist “ in the very qualities against which invective is most indig- 








nantly levelled,—their hereditary descent and their territorial 
wealth.” Why, our readers may find out by consulting the 
article. We can only spare room for an extract, in which the 


essayist combats a theory which bas often found supporters among 
men able and highly educated in everything but political science, 
and utterly unapt for that, in favour of an exclusive Life-Peerage, 
recruited entirely from men personally distinguished in different 
ways. ‘ Celebrities and Abilities, distinguished politicians and 
professional men, retired merchants and manufacturers, would be 
still weaker” [than a second Chamber framed after the model of 
the American Senate] ‘for the purpose required.” 

As soon as they reversed the votes of the Commons, and set themselves 
in array against a strong feeling in the country,—and this is the one 
great object of a second House,—their individual characters, their lives, 
their several claims to deference, would be severely criticised ; popular 
indignation would concentrate itself on each of them personally. It 
would be asked with passion why such men should be suffered to defeat 
measures eagerly desired by the country? Why should not other men 
of better sense be added to them at once, to outvote their folly? In 
other words, they would be at once prevented from performing the specific 
function of a House of Review. Their resistance would be ascribed to 
their faults and crochets. They would be quickly alarmed and afraid to 
act ; and would end by becoming worthless. 

The above passage contains only a few out of the very many 
points of interest and importance insisted on in the valuable paper 
from which we have extracted it. 


Not less able is the second political article,—that on Mr Glad- 
stone. The writer disentangles with remarkable keenness of 
analysis and justness of discrimination, and brings out in a pointed 
emphatic style, the intellectual and moral qualities which form the 
strength and weakness of the Chancellor of the Exchequer’s very 
complicated character. The defect of the article lies in the 
apparent inability of the author vividly to pourtray as a whole, 
that which he understands in its parts. The living man is not set 
before us. In this respect, and in popular breadth of treatment, the 
paper is inferior to the article on Mr Bright, which attracted so much 
attention, in the last number of this Review. Mr Bright’s, it is true, 
is a much less complex character, and much easier to depict in a few 
strong decisive strokes, than thatofhisnewally. The critic of Mr 
Gladstone compares his mode of treatment to “ vivisection.” But 
in vivisection, however skilful the operator, and instructive his 
demonstration, the animal not unfrequently dies on the table. We 
cannot say that the ‘* minute analysis ” of Mr Gladstone’s National 
Reviewer forms any exception to the hackneyed couplet :— 


Following life in creatures we dissect, 
We lose it, at the moment we detect, 


We must speak very briefly of the remaining articles of the 
Review. A charming ym on “ Horace” will interest and delight 
even those who know Horace only through Mr Theodore Martin 
and less able interpreters, and, of course, will much more interest 
those to whom the writer’s hints recall the exquisite lines and turns 
of thought which remain in every memory that has once been 
familiar with the lyric flow in which the poet, whose just boast it 
was 

Princeps olium carmen ad Italos 
Deduxisse modos, 


clothed his light and cheerful wisdom, his wit and sentiment, and 
his knowledge of human nature and life. An essay on the poetic 
remains of one of the ablest contributors to the ** National Review,” 
—the late William Caldwell Roscoe,—though evidently tinged by 


affectionate remembrance of the subject of the criticism,—desiderio | 


tam cari capitis, from which, however, pudor and modus are not absent, | 


—<does no more than justice to the real excellence, for which it will 
prepare, we hope, more general recognition. The very readable 
article on ‘Edmond About” displays something of the piquant 
vivacity of style which, according to all the rules of fitness, any 
criticism of M. About is bound to manifest. ‘The essay on ‘* The 
Natural History of the Ancients” gracefully blends the acquire- 
ments of the well-read scholar with those of the accomplished 
naturalist. The two last published volumes of Mr Froude’s History 
form the text of an article “On the Protestant and Catholic Re- 
volt from the Middle-Scheme of Henry VIII.,” which, in its 
thorough Se and reflective appreciation of the moving 
forces of the English character and the social life of England under 
the Tudors, bears traces of having proceeded from the hand of a 
writer who has himself made contributions of acknowledged value 
to the illustration of another period of English history. There 18 
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ion Dest of superstition too little known in this country, “ The tive to textile manufactures. 
Devils of Loudun,” a phemomenon in the 17th aa which is Ina —— letter it was stated that the manufacturers of 
tine the exact analogue of the spirit-rappings of the present day, though | cotton fabrics of the departments of the Aisne, the Nord, and the 
; followed by tragic results which, we are happy to_say, are nearly | Somme were petitioning for the prompt admission of English cotton 
d of || impossible in the present day, at least in France or any | yarn at a low rate of duty. Their petition, which is addressed to 
ata. 1) equally civilised country. The story is told with spirit, the evi- | the Minister of Commerce, is now published in the newspapers. 
tion || dence analysed with acuteness, and the application to present phe- | It states that their manufactures will suffer greatly if, as proposed 
hed {| nomena is pointed with a The articles on “‘ Michelet's Life | by the treaty with England, the introduction of English cotton 
a of Richelieu,” and on “De Biran’s Pensées,” though containing | yarn at the new duties shall not take place sooner than the 
interesting matter in the way of narration and extract, are hardly | jst June, 1861. During the last five months they say they have, 
hat up to the level of the subjects or to the usual standard of the | from the want of a sufficient sale for their productions, been 
on- “National.” The general excellence of the number, however, | obliged to reduce the wages of their workmen as much as 
ig- would. bear larger deductions than the comparative inferiority of | 25 per cent., and the reduction they declare would have been 
nal these two articles requires us to make. greater if the demand for agricultural labour at this season 
the had not, by affording the men other employment, enabled 
the BOOKS RECEIVED. them to reduce their production. The gravity of this situation, 
ng a ah a they assert, is aggravated by the dearness of cotton yarn, which, 
ce, ate tesssation” Bentian.——tee. National Seoasiee. Kent —--The | Strange to say, has not been reduced by the abolition of the import 
Be, Sparen’ Mugusins.  Gevcamelége-—The Weleome Geset, Houlton ond Wright. duty on cotton. They point out that, as they occupy twenty or 
ant dl: oe at fee Review, Chapman and Hall. --The London Re. | thirty times more hands than cotton-spinners, their interests ought 
2 i se, | Heylin.——-Reattatge's Mastrated Neteral History. Routledge. —~ Ure's to excite attention in — to — of ae In another 
{ y of Arts, Manufactures, nes. » Longman.——-The Assurance | petition addressed to the Emperor, they pray that the importation 
of eg healer beeen mesary. Weed and Leth’ Teaih rf English yarn may be otes from October next, ‘dame of 
Resorts of Britain. Ward and Lock.——Life in the Sea. Houlston and Wright.— | June, 1861,—October being the month in which agricultural 
re ee ae toeteitan London Medical Review, Bailliere. | }.), \urs, in which their men partly engage, cease ; and they pray 
he that the duty thereon may not exceed 5 per cent. ad em, 
a which, they say, is ann ae to the oven eae Simi- 
rr . lar petitions have reached the Government from other parts of 
> d ore ig bt € orre $ ) 0 nd ence, ; Puce It is to be hoped that their very reasonable canes will 
en be granted. 
In (FROM OUR CORRESPONDENTS. } The subscription opened by the Bank of France for the bonds 
ic Paris, Thursday, of the railway companies has been closed. The result has not 
. By articles 2 and 15 of the Treaty of Commerce between France a oy, — but — . ee oe eee sub- 
«as : : . scribed very greatly excee at which w j—some ac- 
and England, British coal and coke imported into this country counts say we ae meh as 4,000,0002 sala, others even by 
y from the Ist of the present month only pay 15c the 100 kilo- | §.900,000/. ‘The bonds for which there was the greatest demand 
r grammes (1f 50c the ton) with, in addition, the two decimes. The | were those of the Orleans and Mediterranean Companies. 
duty heretofore has been 30c for coal and 45c for coke, not including The loan which the Municipality of Paris requires does not, as 
° the deux decimes. Of course the reduction in the duty cannot had been anticipated, me ee ¢ Gnwevees oe. A 7 
. . e D> a gr 
i fui, and at a very early date too, to cause a large increase in the sccueae ake dene : 13'809,0008 © € Issue O 
e pe pers fi It appears from an official table just published, that the number 
y A meeting of the members of the “ Association for Commercial | of baadkrgtoien in Paris in the course of the year ending June 
B Reform,” which was established some time back, was held in this | 30 was 1,157. 1t also appears that the number of commercial 
t city a few evenings ago, with Count de Kergorlay in the chair, for | Co™panies, either in shares or ordinary partnerships, formed in the 
' h f taking into consideration the question whether in | 7° ending that day, was 1,320, which was 157 less than in the 
the Tweenay with England specific or ad aaa duties o ; nae proneding yoor;, and shat the amount of the soeisial capital wes 
ung es were more ae ahh Sal 5 
desirable. Previous to the meeting, circulars were sent to all ee which was shout 5,000,000, less than Shas of Fasg 
: parts of France requesting opinions on the matter, and it was | 7 According to an official return, the quantity of beetroot sugar 


speaking, favourable to ad valorem duties. 


i|.system is in force, and works easily and well. It was likewise 


contended that that system is preferable for an exporting country, 
and, as a proof, it was stated that whilst France only sends into 


‘luxurious articles, she sends to Belgium, under the ad valorem 
-system, articles of general consumption as well as those of luxury. 
On the whole, the meeting appeared to think the arguments in 
favour of ad valorem duties the stronger of the two; but admitted 
ithat for certain articles, such as grain and flour, specific duties 
presented no inconvenience. Eventually a resolution was adopted 
to the effect that the Association was of opinion that ‘* whenever 
ad valorem duties could be established, they were preferable to 
specific duties.” 

The Superior Council of Commerce, which is now sitting, charged 
with the mission of transforming the ad valorem duties of the 
English treaty into specific duties, will doubtless pay to this reso- 
dution the attention to which it is entitled, coming as it does from 
eminent practical men. This Council is continuing to sit three times 
ia week. In a previous letter I stated that it had commenced the 
‘investigation respecting machinery. lt has since completed that 
part of the inquiry, and also all others relative to metals. In regard 
to machinery, it examined a considerable number of witnesses, and 
among them several Englishmen—Mr Platt, of Oldham; and 
Messrs Spencer, Singleton, Walton, Robinson, and Johnson, of Man- 
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interesting as well as curious paper on a chapter in the 


announced that the replies to these circulars were, generally 
In the discussion 
which ensued, and which was very interesting, specific duties were 

. defended on the ground that they are easily levied, that they do 
: }| not require Customs officers to attain the difficult art 6f esti- 
mating the value of articles, &c. ; and the arguments in favour of ad 

jj: valorem duties were to the effect that it is not possible to 
establish a satisfactory scale of specific duties, inasmuch as 
such duties being imposed by weight or measure, would cause 
the superior qualities of most articles, and particularly wool and 
cotton fabrics, to pay little, and the coarser qualities to pay 
heavily ; in other words, would keep out those qualities which are 
most required for the poorer classes of the populationr It was also 
asserted that the difficulty of fixing the value of goods by Customs 

j| Officers is more imaginary than real, and, in support of this, it 
was stated that in Belgium and the United States the ad valorem 


Holland, where specific duties are levied, the higher classes of 
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chester. The council is now occupied with the investigation rela- 


made in this country, in the first nine months of the present “ cam- 
paign,” that is, up to the 31st May, was 125,363 tons, which was 
about 4,000 tons less than for the corresponding period of the pre- 
ceding campaign. ‘The stock on the 31st May was 60,000 tons. 

A report on the Savings Bank of Paris shows that last year the 
deposits amounted to 26,496,948f, and the withdrawals to 
26,612,062f. This large amount of withdrawals is ascribed to the 
desire to invest in the Government loan of last year. 

The Government has very wisely abolished nearly all the vexa- 
tious Customs regulations and formalities heretofore imposed on 
merchandise passing through France in transit; and in conse- 
quence such merchandise will enjoy very nearly the same facilities 
as that imported for consumption. j 

M. J. E. Horn has recently published his Annuaire du Credit In- 
ternational pour 1860. It contains a prodigious mass of information 
relative to the budgets, debts, banks, and great mercantile com- 
panies of every country of Europe and America. As a work of 
reference, it is invaluable to merchants and others who have to 
occupy themselves with such matters. 

A few months back a company in shares, called the Franco- 
Belgian Sugar Refinery, failed unexpectedly at Marseilles. The 
manager of it has just been tried by the Tribunal of Correctional 
Police of that city for irregularities in the execution of his duties, 
and has been condemned to a year’s imprisonment. In the course 
of the trial it was stated that he made the shareholders believe that 
the Company was extraordinarily prosperous, and that he distributed 
to them as “ dividend” in the space of less than nineteen months 133f 
per share, and also as “interest” (French companies make a dis- 
tinction between dividends and interest) two sums of 2} per cent. 
each. Yet not only did the Company never make any profit, but” 
in those nineteen months all the capital, consisting of 5,000,000f 
(200,0002), was devoured, and debts to a large amount were in- 
curred, for which there are not assets sufficient to pay one-half. 
The Company was warmly supported by the leading merchants of 
Marseilles, and it was they who held its shares. Strange it is 
that shrewd men of business so often allow themselves to be vic- 
timised in this way. : 

The Bourse has not been very active during the week, and was 
closed altogether on Tuesday, on account of the interment of 
Prince Jerome. To-day, however, prices have advanced, owing 
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chiefly to the receipt of some favourable news from Naples. The 
following are the quotations :— 





Thursday, Thursday, 
June 28. July 5. 
fc fea 
SEITE: autementee eppmoncnns CO «aan Ge 
Bank of France.........00-seccesserseseee 2820 2820 
Credit Foncier ...........+...... mecseved 6 an 
Credit Mobilier. ....... evestscccsseeeces. ORS: UD 





Sardinian (Victor Emmanuel) 





South Austrian Lombard ............ 502 50 
ID, .hntikisdhiscmiisnceiesthickgaiiinleits eve 
Credit Foncier Bonds of 1,000f at 

NONI nitaenibiiutinsmnocheniepene 995 0 
Do. Cow 100f, 4 per cent. ...... 98 75 
Do. , ae eS oo 91 25 
Do do. 500f,4 — evoeee 480 0 
Do do 50063 — covers 446 25 


The following is an account of the markets :— 


Frour.—Owing to the favourable chanee in the westher, the market at 
Paris presents a downward tendency. Yesterday, prices varied from 65f 
to 69f the sack of 159 kilogs for the superior sorte, and 50f to 56f for 
the second. Four marks were 64f to 64f 50c for the current month ; 65f 
50c and 66f for August, and 67f for September. 


Wueat, at Paris, sgain declined ; choice being 39f 50c to 40f the 
sack of 120 kilogs ; good, 38f to 39f; ordinary, 36f to 37f. Of the 
provincial markets, only 10 present a rise, whilst in 119 falls varying 
from 7c to 2f the hectolitre have taken place. 

Corron.—At Havre, in the week ending Friday, business was active ; 
the sales baving been 9,540 bales. Prices remained unchanged ; low New 
Orleans being 86f the 50 kilogs; and very ordinary ditto, 95f. The 
arrivals were 9,189 bales. This week, sales have been numerous ; and 
yesterday low New Orleans remained at 86f, 


CorFrEz.—At Havre, in the week ending Friday, business was not 
active: 750 sacks Hayti, for delivery in September, went at 79f to 80f the 
50 kilogs in bond; 210 Gonaives disposable, 83f; 500 sacke Rio not 
washed, 75f 50c ; 400 washed, 87f 50c; 20 casks Jamaica (from London), 
112f 50c duty paid; 143 sacks Ceylon triage, 108f 50c; and a’small lot 
of Guadeloupe, 131f 50c. The arrivals were very numerous, exceeding 
35,000 sacks. This week, sales have not been large: French West India 
has been at 130f to 135f duty paid. At Nantes, last week, 431 sacks 
Porto Cabello went at prices varying from 92f to 99f 50c. The arrivals 
were insignificant. There have been no sales this week, except of some 
damaged Port-eu-Prince and Reunion. At Bordcauz, last week, numer- 
ous orders were r-ceived, but holders were very reserved and little was 
done: a small lot of San Yago went at 97f 50c ; a small one of Leguayra 
at 70f; and 292 sacks Costa Rica at 117f 50c duty paid. One of the 
weekly reports says:—“The quotations which now prevail are very 
favourable to importers, and large profits may be realised.” Nothing 
done this week. 


SuGar.—The demand at Havre, in the week ending Friday, was - 
lar: upwards of 2,300 casks French West India went at 40 S00 to 
48f 50c the 50 kilogs duty paid; 2,749 bales Reunion at 52f to 53f ; and 
2,100 bales ditto “gros graip,” 57f. Some lots of damaged Havana 
were also sold. The arrivals were nearly 4,000 casks French West India. 
This week, sales have been very numerous: French West India at 
47f 50c to 48f; ditto usine, 56f; Reunion, 52f; Mauritius, 56f50c. At 
Bordeauz, last week, a fair amount of business was done, and brokers 
fixed the closing prices at 46f to 46f 75c for French West Indie, 51f 
for Reunion duty paid. This week, French West India has been at 
46f 50c. At Nantes, last week, the sales were very large: 48,390 sacks 
Reunion, on an average, at 51f to 51f 50c; a lot of Mauritius, 52f 50c ; 
and 2,130 casks French West India, 48f 25c to 48f 75c. This week, a 
large lot of Reunion has been sold at 51f and 51f 50c; one of Nossi Bey 
at 47f 50c; and a small one of French West India at 48f 50c. 


InpIGo.—At Havre, last week, 48 cases Bengal were sold at established 
prices. The arrivals were only 7 cases from England. This week, 10 
cases Bengal have been sold at 11f 60c the half-kilogramme. At Bor- 
decuz, last week, 75 cases Bengal went at 12f 50c to 26f the kilogramme, 


en at 10f to 21f, 2 Madras at 6f to 13f 50e. Nothing done this 


Hipes.—The demand at Havre, in the week ending Friday, was some- 
what more animated. 240 Buenos Ayres salted went at 85f the 50 
kilogs duty paid; 800 Rio Grande dry, 120f; 200 Rio Janeiro salted, 
66f; 422 Rio Hecha dry, 92f 50c to 94f; 131 Lima dry, 82f 50c to 85f; 
1,695 Valparaiso salted, 72f to 72f 50c; 1,920 New Orleans ditto, 
50f ; and 1,636 New York ditto, 52f to 52f 50c. The arrivals exceeded 
23,000. This week, sales have been active: New Orleans salted, 
52f 50c; Minas dry, 124f; Irish salted, 50f; La Plata salted, 81f 50c; 
cay aes dry, 152f 50c'; ditto (cow) 80f; Rio salted, 66f; Pernam- 

Woor.—At Havre, in the week ending Friday, the demand was active. 
445 bales La Plata, unwarhed, If 50cto Sf o5e the kilogramme; 84 bales 
Russia, washed, 8f 60c; 111 bales South Sea, 90c to lf 40c; 26 bales 
ae ee oe lf 5c to 2f 30c. The arrivals exceeded 

J . is week, there : 
unwashe, reo > have been numeroussales: Buenos Ayres, 

ALLOW.—No sales were made at Havre last week, and the a 1 
were only 4 casks. This week, nothing bas been done. pa ak cm 
terday, the 100 kilogrammes were 144{ 75c—a fall of 75c on last week's 
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Sprnirs.—At Paris, yesterday, 3-6 of 90 deg, first quality was 95¢ tg 
97f the hectolitre; Montpellier, 86 deg-, 140f. At Bordeauz, the dey 

before yesterday, 3-6 Languedoc was 135{; beetroot, first quality, Legg ff 

Geyeva, Julya ff 

A number of gentlemen of Lausanne have convoked an “ i} 

national Congress” in that city on the 25th of this month, to delj. |} 


berate on the question of the best system of taxation. According 
to them, the eeonomic ¢ which have lately been made in 
England, France, Belgium, and other eountries, indicate that aradiea} 


revision of imposts cannot much longer be delayed, and 
-_ to foc. ay way for it by mien e sian ala 

usanne gentlemen is, no doubt, a good one; but it is to bere 
gretted that they have fixed their Congress at so early a date, and 
also that they have not seleeted some more central town than 
Lausanne for the meeting of it. Apropos of taxation, I may state 
that several cantons of this country have adopted the income tax, 
and some even a tax on capital. 





AMSTERDAM, June 30. 


From an official report just published, it # that Dutch 
mercantile shipping is in a declining state. us in 1854 the 
share it took in the total imports and exports of Holland was 


per cent. ; but in 1856 it was only 46; 1857, 45; 1858 
1859, not more tham 42. Foreign shipping, on the contrary, 
which was 53} per cent. for the whole in 1854, was 55 per cent. 
in 1857, and 58 in 1858 and 1859. The number of Dutch vessels 
which entered in the latter year was 3,200 of 580,000 tons ; 
number which sailed, 2,300 of 438,000 tons. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


Subjoined is the usual monthly summary of the foreign commerce of 
New York :— 
Foreren Imports for May. 
1858, 










































1859. 1860, 
dols dols dols ) 
Entered for consumption G,ST4G1Z cores 15,222,311 ...... 10,515,411 
Entered for warehousing......  ..0.«--+. 2,626,078 — ....00. 4,746,614 ...... 4,436,660 
TIEN accstnsssinelatansscvienshestobinses 928,573 esses $461,285 ..... 1,845,020 
Specie and bulliow..........ce-reecereseee 324, een 122,436 ....06 96,060 |} 
Total entered at the port. 5 eccves 28,552,646 «..026 16,893, 151 
Withdrawn from warehouse.. 2,665,573 — ...000 1,628,434 ....06 2,475,067 
Exports from New York in May. 
Domestic produce ......- peceee cose 5 180,652. ..0000 5,812,190 
Foreign merchandise (free)..........s0+0 113,799  ...0+6 308,096 ...000 921 
Foreign merchandise (dutiable).. 229,990 — .evo0e 426,002  ...005 248,270 
Specie and bullion.......... ebneseeebenmnnnes 1,790,775 cssoee 11,421,082  scoee 5,529,986 
Total @xports .......scrrsceesssseeserere 6,397,353 ...06 2 17,385,782 — ...00e 11,900,317 } 
Total exports, exclusive of specie 4,606,578 ...... 5,914,750 ..0006 6,370,381 
Foreign Ierorts at New Yor« for Five Monrus from Jaw. 1. 
evee 29,667,957  ceovee 76,920,248 20.00 68,075,289 
9,827,520 13,772,131 20.00 16,427,798 
10,496,484 ...... 13,762,623 ....0 13,405,600 
» 1,676,232  ccrace 640,051 ...000 648, 
Total entered at the port..... eooe 51,668,192  ..0000 105,095,053 ...000 98,557,286 
Withdrawn from warehouse............ 19,551,824  csseee 9,146,490... - 12,047,280 
Exports from New York to Forsren Ports for Frve Monras from Jax. 1. 
Domestic produce .......cces-.+++se0ee worcee 22,197,453 ...000 23,555,187 «000+ 30,448,088 
Foreiga merchandise (free)..........00.+« 623,792  ...006 1,258,063 ...... 1,519,010 
Foreign merchandise (dutiable) 1,929,435. ...... 1,601,841 ...... 2,606,281 
Specie and bulllion...........cseeseerees evves 11,765,785 avveee 25,700,991 ..0000 12,787,672 
Total exports ........00-eeeeeeee eseseres 30,516,465 reese - 52,116,082 ...... 47,311,062 
Total exports, exclusive of specie 24,750,680 ... 26,415,091  ....+. 34,573,380 


The annexed report shows the state of the Albany lumber market to 
the 13th inst.:—The sales for the week have been limited, though sbip- 
ments in the early part of the week were large. The receipts of pine, 
white wood, walnut, and ash have increased, but there has been a falling 
off in spruce and hemlock. No freshets have a# yet occurred in Northern 
New York, and many of the mills bave been shut down for want of logs. 
The assortment of lumber in the market is now good, the only articles 
scarce being seasoned pine tally boards and one-and-a-quarter-inch 
measured pine. The receipts by the Erie and Champlain canals, during 
the first week in June, in the years named, were as follows :— 


Boards and —— Timber. Staves 





Scantling, ft. C. tt. lbs. 
T856  ccocsgeeeses SOSSIBZ cccooee 1744 cecceeee B90 .corcvere one 
BBSF. accoscocccee TEBCEBS ceceveree 1250 cevveeee - 2970 ... 2404442 
1858  ..cccccsseee W2QOSSOS  nrrccceee §«-_ FG cecveces . 2600 . 3602000 
1859 ccccccccocce 9619000 BAIS crsecssee eos « 10774000 
1860 cccccceree LSBLSOOO ..e00 one BEG ccccccee 2500 ee 1477020 





The figures for the four days in the second week, do not indioate a 
large increase over the first week, and will not probably much exceed 
fourteen millions of boards and scantling. The receipts by the Erie and 
Champlain canals, from the opening of navigation to June 8, in the years 
named, were as follows :— 





Boards and Stingies. Timber. 
Scantling, f . C. ft. 
1856 . ein : 3s 
26124102 2970 
65144157 36535 
58390100... 34607 
56950600 5500 





Advices from Rio reach to the 8th ult. The receipts of coffee had 
again proved very scanty, and the previous month's prices had been fully 
and firmly maintained. Stock in the interior, of the old crop, was nearly 
exhausted, while receipts of new coffee from the Serra Abaixo had been 
very circumscribed, and were not likely to increase materially before July. 
Stock, 70,000 bags. Tbe sales in all from May 8 to June 6 amounted 
to 47,040 bags, of which 13,500 were for the United States, 5,000 for 
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Colifornia, 9,300 for the Channel, 17,500 for the Mediterranean, and 
1,00 for the Cape of Good Hope. Clearances in May :—40,386 bags for 


}| the United States (against 23,533 in May, 1859) ; 13,150 for the Channel ; 


11,763 for Havre; 1,821 for Christiansand ; 3,968 for Marseilles; 2,868 

for Contantinople ; 2,178 for Svria ; 1,570 for Corfu ; 1,708 for Portugal ; 
1,863 for the Cape of Good Hope; '2,266 for the River Plate; in all, 

cena bags. The sales of sugar during the month comprised 660 cases 


|| of Campos, at 5.600 to 5.800 redonde, 5,400 to 5.500 batido, and 4.200 


to 4.600 mascavo ; and 11,920 bags from the North at 5.400 to 6.400 for 

white, and 3.800 to 4.400 for brown, the latter description remainiog on 
the decline. The bulk of these sales was for home use, There remained 
in stock 1,000 cases Campos, and 493 cases, 28,000 bag: and barrels 
Pernams. Inferior hides sold at 320 reis, and good qualities at 380 to 
400, From Bahia there is no news of importance. Prices of sugar had 
receded, sales of browns having been effected at 2,700 reis and 2,600 reis 
per arroba; no sales of whites had transpired. Supplies of coffee from 
the interior only amounted to a few hundred bags, which were disposed 
of at 5,800 reis to 6,000 reis, Cocoa continued without alteration ; a 
gmall lot or two sold at 5,000 reis to 5,200 reis. No sales of cotton were 

reported; alot nad been given in payment at 8,300 reis, a price not 
afterwards obtainable. Holders of hides demanded higher prices, and 
stocks were increasing ; no sales were heard of. 


Messrs Pixley, Abel', and Langley have issued the following statements 


|| of the London imports and exports of bullion during the six months 


enting June 30:— 
Iuports. Total. Total, 
= 


Alexandria 

Cape of Good Hope, Cape Verd, and Sierra Leone 
United States 

Mexico, Central America, West Indies, &e... 

Braz 


11,782,002 


Total. 
1860, 


104,586 
700 
4,949 
2,495,548 « 3,496,519 
162,606 195,827 
1,201,842 3,352,696 
129,200 — .cccee 114,659 
14,940 7,800 
ov 22,750 
991,648 723,089 
869,458 431,692 
ee 19;194 ® ese 
Cape of Good Hope, Cape Verd, and Sierra Leo eos 16,465 10,000 
United States. °° 2,080 ose os 
A i 95,540 30,780 
509,163 262,920 
3,000 ose 
Weta nccccccccccenese encccoeccencecopesocseceosccesecsossecce 22,514,732 


The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending June 2, 1860, com- 
pared with the previous month :— 


June 2, 
1860. ls Decrease. 
£ £ 
Bank of England 21539196 ove 747365 
Private Banks +s} 3565864 | 3498570 ose 67294 
°¢ 3058538 oo 62233 


28973196 | 28096304 eee 876892 
4001322 | 4572068 eee 
7013067 | 6829677 ose 182390 


39987585 | 39498049 ove 489536 


And, as compared with the month ending the 4th of June, 1859, the 
above retarn shows an increase of 296,942 in the circulation of pores in 
England, and an increase of 417,758/ in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation: —The English private banks 
are below their fixed issue 906,365/, the English joint siock banks are 
below their fixed issue 243,819/,—total below fixed issue in England 
1,150,184]; the Scotch banks are above their fixed issue 1,822,797/, the 
Irish banks are above their fixed issue 475,183/. The average stock of 
bullion held by the Bank of England in both departments during the 
month ending the 30th of May was 15,659,246/, being an increase of 
951,1912 as compared with the previous month, and a decrease of 
l ,693, 216! when compared with the same period last year. The follow- 
ing are the amounts ef specie held by the Scotch and Irish banks during 
the month ending the 2nd of June:—Gold and silver held by the Scotch 
banks, 2,612,7312; gold and silver held by the Irish banks, 2,435,687/; 
total, 5,048,418/; being a decrease of 48,510/ as compared with the 
previous returo, ‘and an increase of 239,033 when compared with the 
corresponding pericd last year. 


United Kingdom 
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BANKERS PRICE CURRENT. 


PRICES oF ENGLISH STOCKs. 


Sat. | Mon, Tues. | Wed. 


Sank Stock, div 9 per cen} .. oe os 2295 30 
5 per Cen:. Reduced Anns, .. - 38 4 9393 

3 rer Cent. Consols Anns, ; xdj93} @ xdj934 xd 
New 3 per Ceat. Annuities “lo3 a 933 933 9 


New 3iperCent, .. be ove eco 


New 2 = Cent. oe oes one 
5 per e . on eee 
Anns, for S0years,yan., 1880 a ooo wee 
Ditto Apr. 5, _— ove eo ° 
India Stock, 104 per cent... 
Do. Do. 5 per Cent. 
Do. Enfaced Paper 4 pr Cent -" ee ein a 
Do. Do. 5 pr Cent 964 % 963 : 
Do. Do. 5i p Cent 102 ot 102 102 102 1§ 
De. Loan Debentures .. 1858) coo = 968 963 964 
Do. Do. 21859 965 963 ee 
Do. Bonds, 4 per Cent. 1 00/163 73 d)  ... j78d 
Ditto underl,0002 .. oe §«j6ad 63 16s d4s d 
ae fozacent. July 10)... 
pr ons. for acct. July 10/93) xd 93 xd) ~ xd/93 3h xd/}93; 
India Stock for account Saly 14 10 vi J i ; i |224 i ao a 
Ditto 5 percent. July 10}... pis fiosg (104g = 04g g 
ee Bills, 1, — ngs «. par 33 p43 p 33 p par 28 p 3s P hes J : 


ee 4s p ls p eee 
Ditto Small — ose eve as 43 p eco par 3s pis P par 


PRICES OF FOREIGN Rist acstbinimctassctiata aeRO ee i ci ee 
een eae al ee amines Mon. , Tues,, Wed. ,Thar. 


Austrian Bonds . ee ee 

Ditto 1859 .. o oe 
Brazilian 5 per cent... ee 

Ditto 44 per cent, 1852 ° 

Ditto 5 per cent, 1839 and ig59 

Ditto 5 per cent, 1843 oe 

Ditte 4} per cent. 1858 ., 

Ditto 4} per cent. 1860... 

Ditto 44 per Cent. Scrip 1860 
Buenos Ayres6 percent .. ee 
Cuba 6 per cent 

Ditto Matanza and Sabanilla 7 per cent 
Chilian 6 percent .. ee o 

Ditto percent .. ee oe 
Danish 3 per cent, 1825 ee ee 

Ditto Spercent .. 

Dutch 24 per cent, Exchange ‘a guilders 
Equador New Consolidated .. ee 
Mexican 3percent .. ee 
New Grenada, Active 34 per ‘cent 

Ditto Deferred ee oe 
Peruvian 44 per cent... ee 

Ditto 3 per cent eo 
Portuguese 3 per cent 1853 . oe 
Russian, 5 per cent, in £ sterling .. 

Ditto 44 percent .. o 

Ditto 3 percent ... ee 
Sardinian 5 per cent .. oe 
Spanish 3 per cent oe 

Ditto 3 per eent Deferred . 

Ditto Passive.. 

Ditto Com. Cert. of Coup. hot funded 
Swedish 4 percent... oe o 
Turkish 6 per cent .. e 77h 4 7 y a7 
Ditto 4 per cent guaranteed o ese 1025 [102 
Venezuela 3 per cent e om on oe 

Dittol}percemt ... ooo 
Dividends on the above pawable inLondon, 

Austrian 5 per cent, 10 Florins oso 
Belgian 24 percent .. oe a eee ooo 

Ditto 4% percent ee one 
Datcla 24 per cent, Exchange 13 guilders om o 

Ditto 4 per cent, Certificates a coe = jL024 


COURSE OF EXCHANGE. 
| ‘Lucsuay. 


Prices sonnet Prices negotiate 
ed sc "Change. on ’Change. 
short. ni ll i47)) 114 
3 ms. ll 16 ui ll 26} 
_ ll 16 117 li 16 
- 25 30 | 2535} 25 32 
- 25 30 25 35 )| 25 324 
13 5 : 
25 10 
25 35 
25 35 
117} 
12 95 
12 95 


oe. 
Bel 
? 


2h 
-- {60 dwat.| 525 
FRENCH FUNDS. 


Paris London | Paris | rondom Paris besatien 
duly 2 | July 4 | July 3 ; July 5 | July 4; July 6 
4g Cent Rentes, ° | . wheat 
per Cent div, 22 
March and 22 Sept. me 
8 per Cent Rentes, div, 22 68 55 
dune and 22 Dec. 
Deak Shares, div 1 dam} logo. 
hares, div. 1 
aadiJuly.. —* 
Exchange on Londen | 25 
Ditto 3 24 87} 








TO READERS AND CORRESPONDENTS. 
Communications must pe authenticated by the name of the writer. 


Money DEALER may be aseured that his supposition is an erroneous one. 
None of the present contributors to the ECONOMIST has any connection 
with either of the periodicals referred to by hiw. 








Gasette. 


Toe Bankers’ 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the GazeTrTr.’ 
At Accors7, pursuant to the Act 7th «nd Sth Victoria, cap. 32, for the week ending 
on Wedresdav. the 4th dav of Julz, 1869, 
ISSUE DEPARTMEN'. 
£ 

11,015 100 
3 459,900 
15,752,150 

! 


£ , 
Motes insued.....ccccrssesesseeesess 30,227,150 ' Government Debt 
| Other Securities 
| Gold Coin and Bullion 
| Silver Bullion 


eeeeceeececeresesseee 


39,227,150 











30,227,150 
BANKING DEPARTMENT. ‘ 
£ ; 
Proprietors’. Capital .......... 14.553.000 | Government Securities (includ- 
I, ntesppansnietneuninncieteney <o 3,300,175 | ing Dead Weight Annuity) 9,817,883 
Public Deposits (inciuding Ex- | Other Securities ...........0-+0+ 21,670,170 
chequer, Savings Banks BS ED cchasactibetseccccccecesce 8,265,485 
Commissioners ot Natienal | Gold and Silver Coin 744,780 
Debt,and DividendAccounts 8 209,369 | 
.- 13,748,126 
Seven Day and other Dills...... 687,648 
40,498,315 40,498,318 


Dated the 5th July, 1860. M. MARSHALL, Chief Cashier. 
THE OLD FORM. fs 
The above Bank accounts would, if made out. in the old form, 


present the following result :— 
Liabilities. £ 


| 
Securities 





Cirenlation (including Bank j= = = —=s=__ Securities .........c.cccereeserenenes 31,410,053 
POst DUN S)....c0.ceeeereceeereesee 22,649,313 | Coin and Bullion............+s00+ - 16,496,930 
Public Deposits ...... 8,209,369 
Private Deposits. 13,748,126 
44,606,808 | 47,906,983 


The balance of Assets above Liabiliues be'ng 3,300,1751, as stated in the above 
account under the head Kest. 
FRIDAY NIGHT. 


The preceding acccunts, compared with those of last week, 
exhibit — 







An OMcrEASE Of Circulation Of ..........se.sscscesccoccesssesceese £1,031,194 
A DEcREaSE of Public Deposits ot 1,117,944 
An rncrgEase of Other Deposits of ..... 1,394,426 
An rycrEase of Government Securities of ... 3,777 
An oxcrgasE of Other Securities of............. 1,406,635 
A pecrease of Bullion of ..............0+ 55,100 
An iscrease of Rest of .......... 47.636 
A DECREASE Of Reserve Of ............cccccnesseeseceeersensseees 1,056,985 


The above return proves that the pressure for discounts 
during the week must have been very considerable, the in- 
erease in other securities being 1,406,635/. 

It also shows by the large increase of other deposits that 
the bankers and others must have been strengthening their 
reserves. 

We presume that the decrease of 1,117,944/ in public de- 
posits must have arisen from the usual Government pay- 
ments of salaries, &c. 

The most unfavourable portion of the return .is the de- 
crease of 1,056,985/ in the reserve of notes, but this has 
doubtless been an exceptional week in consequence of the 
heavy failures. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
| the present date, as well as ten years back, viz., in 1850 :— 





At corresponding dates | 


























| 
i 
| ‘with the present week 1850. | 1857. 1858. 1859. 1860. 
| Circulation, including £ ee £ pat £ 
bank post bills . 20,706,909 | 20,147 145 | 21 346,297 | 22,228,440 | 22,649,313 
Public deposits... 9,564,513 | 7,863,550 9,436.98€ | 8,209,369 
| Other deposits ... «| 9,273,018 | 9 658,611 55,625 | 13,581,531 | 13,748,126 
Government securities... 14,314,908 | 10,326,065 | 10,692,417 | 11,780,035 9,817,883 
Other securities ......... 11,943 840 | 19,315,201 | 16,685,445 | 18,682,565 | 21,670,170 
| Reserve of notes & coin 11,412,048 | 6,523,321 | 11,545,887 | 11,088,655 | 9,067,250 
Coin and bullion ......... 16,868,608 | 11.516,856 | 17,408,657 | 18,088,865 | 16,496,930 
| Bank rate of discount..., 2jp.c. | 6p.c. spa | Spe 4pec 
| Price of Consols ......... | 968xd | 92$xd | 95$xd | 94$xd | 95g xa 
Average price of wheat) 40slld | 635 Sd | 42s 8d 463 4d 58s 5d 
Exchangeon Paris(shrt)| 25 40 45 25 224 30 | 25 23 10 | 25 74 15 | 25 123 20 
— Amsterdam ditto...) 12 13 2 11 17 18 1115 | 11 12 125, 1L 145 15 
—— Hamburg(3months)| 13 12 12}) 13 84 8 | 13 63 7 | 
| | | { 


13 3 32/135 5a 
| 





so ttt ltl ttt taille tats ntl Hi 


In 1850, there was great ease in the money market. 
re Bills were as high as 70s prem., and Consols 
at 97. 

In 1857, the imports of bullion from Australia and the 
United States were very large. The exports, however, were 
on an extensive scale. In the open market, the best bills 
were discounted somewhat more freely, at 6 per cent. The 
value of money at Hamburg had advanced to 7}. Home 
securities were heavy, and Consols marked 923 3. 

In 1858, the rate of discount in the open market was 24 
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per cent., but gold was flowing out of the Bank. Rumogzy) 
of a Turkish Loan were in circulation. Political and com, | 
mercial affairs were alike quiet. el 

In 1859, great excitement prevailed in consequence ot tal 
conclusion uf an armistice between France and Austyig | 
Consols rose from 93+ to 943, and the rate of discount wag 
} per cent. lower in Lombard street than at the Bank,—the} 
prospect of immediate peace overriding the fact of supple. 
mental Army and Navy estimates to the extent of 3} 
millions. 

The amount of the “other” deposits, as compared with 
the “ other’ securities, showed, in 1850, a deficiency of 
2,670,822/ ; in. 1857, a deticiency of 9,656,590/; in 1858, 
a deficiency of 3,529,800/; and in 1859, a deficiency of 
5,101,034. In 1860, the deficiency is 7,922,050/, 

Discount AND Money Market.—The rate of money in|} 
the discount market to-day is 4 percent. An active demand 
has existed during the week at rather above this rate, but 
the supply has been abundant. 

The applications for discount to the Bank of England during } 
the week have been very heavy. This is generally the cage 
when any uneasiness prevails as to credit. The lamentable || 
failures in the leather trade, to which we have alluded 
elsewhere, have caused the withdrawal of bills from the 
general discount market, amounting probably to 2,500,0004, | 
which, from their pressure for renewal from time to time, 
have been weighing like an incubus on it. ‘The consequence 
is, that although confidence for the time is checked, and a| 
great pressure for discount has been made on the Bank of 
England, there is little doubt that, unless some fresh cause 
of uneasiness arises, money will be abundant after payment 
of the dividends, and that the rate charged in the discount; 
market will be below that of the Bank of England. 

About 50,0007 in gold have been sold to the Bank of} 
England, but the great bulk of the arrivals last week have:/j 
been purchased for the Continent. 

The following are the rates of discount in 
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Bank rate. Open market. 
Per cent. Per cent. 
aOR: cicvessseccesse 4 . 4 
PR sditnbtcsnnsneseses 3} ° 3 
Ameterdam............ 3 24 
Brussels ............... S  - wimtkasecsacce 3 
A siccnssenapesonecs Gs cnn dtenacesnte A 
Frankfort a" *  wepeaserupituite 14 
Hamburg... No Bank rate 1} 
New York ... vo 44 to 5 
St Petersburg......... 5 5 to G 
VARI... .c000000st0ee Om apciteab doen! 44 


It will be seen that, with exception of St Petersburg, New 
York, and Vienna, the rate of money is higher in Eng~ 
land than in the other marts. 

The rate of money on the Stock Exchange has been 3} 
to 4 per cent., and very abundant.. 

Enciish Funps.—tThe fluctuations in the English funds 
have beea very trifling this week. The lowest price of 
3 per Cent. Consols for the opening has been 93} to 3, and|} 
the highest 93} to %; and they close to-day at 93% to }. 
The market is steady, and the weather having a more 
settled appearance gives confidence. 

The rate of money on Government securities has been 3} || 
to 4 per cent., and from account to account 3 to 3¢]] 
per cent. There is a little more demand _ to-day,.|} 
probably because Consols are open for private transfer, and |} 
applieations to a small extent have been made to the Bank 
of England at 4 per cent. There have been no operations 
on the part of the Government broker. Exchequer Bills|) 
have been steady at par to 4 prem. 

We drew attention to great disparity in price which has 
existed for some time past between Consols and New 3 per 
Cents. and Reduced. It was at that time nearly 1 per cent. in 
favour of Consols, since that period it has diminished to 2; 
but there is still that profit to be obtained by the investor, 
or those who have Consols, by the exchange of them 
for Reduced or New 3 per Cents. It is a remarkable cir- 
cumstance that such a disparity in price should exist, when 
it is considered there are 367,000,000/ of Consols as com- 
pared with 215,000,000/ of New Three per Cents., and 
114,000,000/ of 3 per Cents. Reduced. 

The money interest in the City are anxiously waiting to 
know the requirements of the Chancellor of the Exchequer. 
Against the 3,800,000/ required for China, they consider he 
has about 1,300,000? in the shape of the paper duty, and 
1,500,000/ of uninvested Savings Banks money. 


—— 
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Forrian Funps.—It appears that 5,000,0002 sterling has 
peen subscribed for here and on the Continent for the New 
Rassian 4+ per Cent. Loan of 8 000,000/, but from the few 

ications that were made for the loan in the City, surprise 
has been expressed at the amount subscribed for. Possibly 
the Russian Government, as in the late 3 per Cent. Loan, 
have taken a portion of it themselves. é 

We subjoin Messrs Baring’s circular on the subject :— 

Messrs Baring Brothers and Co. beg to announce that the allot- 
ments of the New Russian Loan of 8,000,000/ sterling, amount in 

conjointly in London and Amsterdam, to 5,000,000;, and also 
to state that they and Messrs Hope and Co. have orders from his 
Excellency the Minister of Finance of the Imperial Government of 
Russia to engage not to sell or offer for sale any portion of the re- 
maining 3,000,000/ stock before January 1, 1861, nor, after that 

joa, to sell any part of the above-mentioned stock at prices or 
conditions below those of the subscription purchase. 

The price of the New Loan is par to } prem., but very 
few transactions tuke place. 

On the 29th June an Imperial ukase appeared in St 
Petersburg, decreeing an issue of Treasury Bonds to the 
extent of 15,000,000/ of silver roubles, or about 2,500, 00Z 
sterling, bearing interest at the rate of 5 per cent. per 
annum. 

The market for foreign stocks has, generally speaking, 
been very firm, and we have to record an improvement in 
French Rentes, Sardinian, Spanish, and Turkish Bonds. 
Spanish Deferred have been negotiated at 40}, and 3 per 
Cents. 49 to}. French Rentes close to-day at 68.95. 

Subjomed is our usual list of the highest and lowest prices 
of Consols every day, and the elosing prices of the principal 
English and foreign stocks last Friday and this day :— 





























ConsoLs 
Money, ccount. 

Lewest. Highest. Lowest. Highest Exchequer Bila 
Saturday...... shut... BUUt cococe TER cccece BBE cccece par 3s pm 
Monday ...... seers —— —sedee 934 | ae par 4s pm 
Tuesday ...... OUP... c0ceee =— seb 95% SBE cccece par 48 pm 
Wernesday... —— cesses 2 DBR seveee IBS serene 
Thuraday...... — —eeeeee —— — ceeree 93: 

Friday.......0» 23 eo eneeee 93 
Closing prices 
last Friday. 
8 per cent. consols, account... 93; 
_ = mieney ... Fhut 

New 3 per cents ......ccccccseeeee 93$ 5 

3 per cent, reduced.......seeee 934 4 
Exchequer bills............ March par 4s pm 
a .-dune par 4s pm 





Bank stock 














eveccece . 229 31 
East India stock .. shut 
| Spanish 3 per cent 49 50 
— 3 per cents, new di 39 40 
| PMR VE .cccccccccecsctecccencsecsesee 174 184 
Portuguese 3 per cents, 1855... 444 5: 
Mexican 3 per cents - 20§ 1 
Dutch 24 per cents .. - 67 
— 4 per cents..... 101 2 
Russian 44 stock ..... o 944 5S 
_ 5 per CONE .......00ceeeee 107 9 
Sardinian stock ..... Si} 2 ‘ 
Peruvian 4} ....... 92 3 
Peruvian 3 per cen €9 70 
Venezuela, New . 245 
Spanish certificates..... o 48 
Turkish loan, 6 per cent........+ 778 
New ditto, 4 per cent.........+++ 102 3 


Butiion.—A very remarkable falling offin both the imports 
and exports of bullion for the six months ending 30th June 
of this year, as compared with the six corresponding months 
of 1859, has taken place, viz. :— 


old. Silver. Total. 
Imports have diminished ...... 7,677,091 ...... 4,169,111  ..000. 11,847,002 
Exports lave diminished...... 6,764,549 we 4,216,994 ...... 10,981,543 
The principal diminution, in the exports, as compared to 
1859, are to— 
£ 
British India and China .....0.....cesecseseeceeeee 2,350,000 
: Continent of Europe .......00...sccccscsecesssscesese 8,900,009 
and in the imports from— 
£ 
Cotttinentiol Hardpe ....02,..:.cessesccssccossocsesee 7,100,000 
Domstantinaale: ...... 000. sccccccscecteccsssscssveccesscece 500,000 
PII 5 ois pabancsivediecbecsesacssbadsdoacsts 2,950,000 
I shi sii nchntnte sia cisanthagpacingheewsrdinsy cates 1,100,000 


Notwithstanding this large diminution of imports and ex- 
ports, the balance has in both years been in favour of im- 
ports, viz., in 


£ 
1,114,272 
euseapocdevesstancacsapbonsesoh: Mebunscohencussasenes 248,813 
but the balance has been too trifling to have had any in- 
fluence on the money market. 

Messrs Pixley, Abell, and Langley’s Circular gives the 
following particulars in regard to bullion, the exchanges on 
India, and Indian Government paper :— 

Gold.—The amount of gold mentioned in our last circular of the 
28th June, as remaining to be dealt with—viz., 216,000/—has all 


anon aes me 
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been taken for the Continent, and we have te report the arrival of the 
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Prince of Wales, from Melbourne, with 132,000/; the Africa, from 
New York, with 40,000/; and the Tyne, from the Brazils, with 
27,0007. About 82,0007 of these arrivals has been sent to the 
Bank, the remainder has been taken for export. Only three 
vessels are now known to be on the way from Australia, and they 
have nearly 500,000/ in gold in all. 

Silver.—There being but little demand at present for silver, the 
price has receded, and for that brought by the La Plata only 614d 
per oz standard could be obtained, and the whole amount was 
taken by continental buyers. If any orders shoyld come by the 
Bombay letters, a rise in price may be looked for, as silver cannot 
be imported at the above quotation. The Tagus has brought 
26,916/ from the Peninsula. 

Mexican Dollars.—The dollars per La Plata were sold at 62d 
- oz, showing a decline in price. Several large sums had arrived 

ere from New York and elsewhere, and as the demand had been 
nearly all supplied, a reduction in price had to be submitted to. 
kxchange on India continues weak and dull; and we quote 
prices 1s 114d to 2s O}d for bank drafts on Bombay and Cal- 
cutta, 60 days’ sight; bills with documents, Is 113d; Madras, 
1s 113d to 2s. 

India Government Loan Notes are a shade better than at the 
date of our last. We quote 54 per Cents. 101} to 102, and 5 per 
Cents. 964 to 97, at which quotations business has been done. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std ; 
bar gold, refinable, 78s per oz std ; Spanish doubloons, 76s 6d per 
02, last price ; South American doubloons, 738 9d to 748 per oz, last 
— United States gold coin, 76s 23d per oz, last price. Silver— 

ar silver, 5s 1}d per oz std, last price ; bar silver, containing 5 
grs of gold, 5s 13d per oz std, last price; fine cake silver, 5s 64d 
per oz; Mexican dollars, 5s 2jd per oz, last price ; Spanish 
dollars (Carolus), 6s 2d per oz, last price; five-franc pieces, 
4s 114d to 4s 11d per oz, last price. 

CommerciaL Famtures.—We regret this week to have to 
announce heavy failures in the leather trade, the largest of 
which has been the house of Streatfield, Laurence, and 
Mortimore, whose liabilities amount to about one million, 





and whose failure has caused that of many others in the | 


same trade. 
It would appear that they almost monopolised the trade, 
and at the close of the Crimean war were not only very 


heavy losers by the fall which took place in leather, but also | 


by their extensive dealings with other houses in the same 
trade, whose losses could only be met by being bolstered up 
by means of extensive bill transactions. 

The commission and interest paid on the renewal of these 
bills have gone on increasing, till the amount became so large 
as to alarm those who were in the habit of discounting them, 
and when a determination was at length come to to curtail 
the accommodation, the crash came, and the houses con- 
tained in the subjoined list have been obliged to succumb, 
V1Z..— 


£ 
Messrs Streatfield, Laurence, and Mortimore ...... 1,100,000 
Smith, Patient, and Smith ...............00 200,000 
T.. W. Mortimore’........,ccccsoseses Rdistkaecboon 80,000 
Laurence Mortimore and Co..........0s.++ 300,000 
UE TINNY. <seecnkssndecbaamenpatiitialianatinisian 6,000 
"Wie, Gis. MEMN 5si. 0. scncdeesctscossascceoovebeveecs 30,000 
Wile Tas | iss cctiscatnndcicncsidiccladcsdebeebes 30,000 
bin. WORE sen e<inecintnsilaceriveqqucipibdiccshoctdee 30,000 
D. Carpenter ............ 26,000 


The above houses have placed their affairs in the hands 
of Messrs Coleman, Turquand, and Co., and the two follow- 
ing, viz. :-— 
£ 
J. Herbert, Smith, and Co. ...........cccee00 180,900 
Fe OR soi sctnctatesnceerescnpiecetintatecsadinets 
in those of Messrs Quilter, Ball, Jay, and Co. 


It is stated that these houses will be wound up under in- 
spection, and, as the dividends on their estates will depend 
greatly on the favourable realisation of their stock in trade, 
it has been determined to dispose of it gradually, so that no 
undue pressure shall take place in the leather market from 
forced sales, 

The following failures have also taken place, but the 


amounts are not known :— 
Messrs W. Francis and Co., 
J. G. Sullivan, 
Joseph Hooper, 
Hooper and Parkinson, 
W. J. Armstrong. 

The creditors of Messrs Draper and Co., who failed for 
175,000/, have accepted a composition of 13s 6d in the 
pound, payable at three, six, nine, twelve, and fifteen months. 

A few minor failures are reported this afternoon, but we 
will not give publicity to their names until they are fully 
confirmed. 

Ramways.—The market for English railways has been 
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remarkably firm during the week, and especially to-day, and 


most of the principal lines show improvement. 
The traffic returns are so favourable that the public con- 
tinue to invest. 
Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 
Ral_wars. 
Closing prices Closing prices 
Bristol and Exeter 
Caledonian 
gfascern Counties. 
Great Northern . 
Great Western.... - 
Lancashire and Yorkshire. 
London and Blackwall 
London, Brighton, aa S.Coast 


endon and North-Western... 
London and South- Weacern... 





oon 


ales. 
North-Eastern, Berwick stoc! 
North-Eastern, York stock ... 


Dutch 
Paris, Lyons, & Mediterranean 34} 5 
East Indian 99} 100} xd 
86 8 xd 
524 
France 22 3 
97 4 xd 
Great Western of Canada...... 10g 114 

MisceLLannous.—Advices from Paris state that the 
whole of the railway obligations, for which subscriptions 
were opened at the Bank of France, amounting to 
11,800,000/ sterling, have been taken up. 

It is stated that certain English firms offered to bring out 
the new Sardinian Loan for 6,000,0007 at the price of 80 
with 2 per cent. commission; but the Government have 
determined on inviting a national subscription. 


A meeting of the shareholders of the Western Bank of 


| which describes the realisations effected since April, 1859, 
when the resolution to transfer the business of the Company 


to the London and County Bank was adopted. The debts 
and liabilities at that time were 255,097/, exclusive of the 
paid-up capital of 200,000. The total required to be pro- 
vided for was, therefore, 455,097/. The nominal assets 
were 452,0022 Of these, 411,730 have been realised, and 
a further sum is expected of 14,993/ In that case, the total 
| loss sustained by the proprietors will be about 30,0001, or 
15 per cent. on their investment. All the liabilities have 
now been cleared off, with the exception of 2,000/ prospec- 
tively due to the late Manager. The sum of 1,500/ was 
voted to the liquidators. 


At a meeting of the Colonial Bank, Mr C. Marryat in the 
chair, the report recommending a dividend at the rate of 
10 per cent, per annum was unanimously agreed to, leaving 
a balance of 8,593/ 4s 10d to be added to the reserve fund, 
| thereby raising it to 68,8967 5s 8d. It appeared from the 
report of the Directors that the bank circulation was 
245,9652 11s 8d; that its deposits, with bills payable and 
other liabilities, amounted to 1,424,297/ 3s 6d; the paid-up 
capital, 500,000/; the reserved fund, 60,3032 0s 10d; and 
the net profit for the half-year, ending 31st December last, 
33,5931 4s 10d. The bank’s assets consisted of specie, 
$02,237 4s 9d; bills discounted and those past due, 
1,061,920/ 7s 7d; due on current accounts, 26,589/ 8s 3d; 
due to the London establishment on bills remitted and cash 
at bankers’, 869,396/ 4s 7d; and bank premises, 4,015/ 15s 6d. 
The Board had awarded a gratuity of 10 per cent. upon their 
salaries to the officers of the establishment. This gratuity, 
amounting to 2,530/, was paid out of the profits of the half- 
year, which would otherwise have stood at 36,123/ 4s 10d. 

A new Russian State Bank is about to be established at 
St Petersburg, with a capital of 15,000,000 roubles (about 
2,500,000/ > The profits are to be applied partly to 
the redemption of the 5 per cent. Bank notes and the loans 
of the Credit establishments to the Treasury, and partly to 
the accumulation of a reserve of 3,000,000 roubles. In case 
of the losses exceeding this reserve, the original capital is to 
remain intact, but the deficiency is to be made up by the 
State. The general operations of the Bank will be discount- 
ing, the purchase and sale of the precious metals, and the 
usual business of a bank. 





London has been held to consider the report of the liquidators, ; 


[July 7, 1860, 


At the meeting cf the London Dock Company, a divideng| 
was declared at the rate of 30s per cent. for the half. 
out of the available balance of the Company, which 
to 200,678/ 11s 6d. This dividend will absorb 57,2587 gg 14, | 
leaving in hand 143,425/ 5s 5d to be carried to the account | 
of the current half-year. ‘The Company's business showed g | 
general increase over the corresponding period of 1859, viz, 
in ships of 120, in tonnage 36,367, and in earnings of 
16,3062 4s 41d, notwithstanding the lowering of tolls to the 
extent of 10,0007. | 

At a meeting of the Kapunda Mining Company, it way 
stated that the estimated profit for the year was 16,868), 
out of which a dividend was declared of 2s per share, or gt 
the rate of 10 per cent. free of income tax. 

The report of the Peel River Land and Mineral Com 
states that the available balance for 1859 is 19,3091, out 
of which is recommended a dividend of 3 per cent. per j; 
annum. 

The precise amount of specie sent by the Pera on the 4th 
was 283,338/, 282,800/ being silver, and 538/ gold. The 
total for India is 32,4401, and for the Straits and China || 
250,898/. The Government remittance to Hong Kong is | 
93,8942 in silver. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 


3 days’ sight 
3 months’ date 
3 days’ sight 
3 _ 

2 months’ date 
3 days’ sight 
: months’ date 
3 _ 


3 


g 
& 
= | 
= 


1 per cent. pm 
$ per cent. pm 


Rio de Janeiro.. 
Bahia ....000ce00e 
Pernambuco ... 254d 
Buenos Ayres... Ma 663 9d 67s 6d 
Singapore ...... 22 revcee 4s 10d 
Ceylon ..ecccoreeee 26 6 per cent 
Bombay .....0000 coccee 23 Ofd 28 Ojd 
Calcutta... D .corce 23 1d 
Hong Kong...... 43 9d 
Mauritius......... 24 per cent. pm 
3 per cent. pm 
1 per cent. pm 
Valparaiso ..... 433d 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short exe 
change on London is 25.124 per 1/ sterling. On comparing these rates | 
with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 2-10ths per cent, dearer in Paris 
than in London. 

By advices from Hamburg the price of gold is 423 per mark, and the 
short exchange on London is 13.3} per 1/ sterling. Standard gold at 
the, English Mint price is, therefore, about 1-10th per cent. dearer in 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 
days’ sightis 109§ to 109% per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is slightly 
in favour of England; and after making allowance for charges of trans 
port and difference of interest, the present rate leaves a very trifling profit 
on the importation of gold from the United States. 





Che Commercial Times. 
Maits ror THE lIontan IstAnps.—The contract packets which were 
established in June, 1859, for the conveyance of mails between Malta 
and Corfu, in consequence of the Austrian postal service between Trieste 
and the Ionian Islands having been interrupted by war, will be withdrawn 
after the departure of the mails appointed to be despatched from this 
country via Southampton on the 4tb, and vid Marseilles on the 10th of 
July inst. ; and ali correspondence for the Ionian Islands posted after the 
above dates will, unless specially addressed to be sent otherwise, be for- 
warded as formerly in the closed mails to Prussia vid Belgium, for trané- 
mission by the Austrian packets from Trieste. Letters and newspapers 
for the Ionian Islands, sent vil Trieste, will be liable to the following 
rates of postage, viz.:—Letters not exceeding } 0z, 1s; above } oz and 
not exceeding 1 oz, 28; above 1 oz and not exceeding 2 oz, 48; for each 
additional oz, 2s, Newspapers—British rate, 1d each ; foreign rate, igd 
per } oz according to weight. The postage of letters may either be paid 
in advance, or it may be left to be paid on delivery of the letters, at the 
option of the sender, but the postage on newspapers must be paid ip 
advance or they cannot be forwarded. Registered letters will be liable to 
a fee of 9d each, and upon such letters both the fee and postage must be 
paid in advance. In addition to the regular mails vii Trieste, ship letter 
mails will be forwarded to the Ionian Islands by the private steamers 
which leave Liverpool three times a month, for Corfu, These ship letter 
mails will be made up principally for the transmission of soldiers’ 
seamen’s letters, and of books and newspapers, but any letters which the 
public may desire to send by ship from Liverpool, will be so forwarded 
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‘gpecially addressed—" By private ship from Liverpool.” Letters thus 
forwarded will be liable to a postage of 64 per $ 0z; books to a postage 
of 3d per 4 ounces ; and newspapers to a postage of ld each, which must 
jp all cases be paid in advance. Letters to and from soldiers and seamen 
‘in Her Mojesty’s service, posted under the special regulations applicable 
to such letters, will be chargeable with a rate of 1d only. 





FOREIGN MAILS. 


Destination. Despatch of Next Mails from | Next Mail 
London. Due. 











via Southampton July 20, u\July 10 
Aa wenn { ia Maraelen = Jy. 2, | Overdne 
Bahamas and Havana (via New 00] prevccescvecsecoeves: asonee JULY £,| Aug. 3 
Panada, &o. (by Canadian packet)vw.....((Via Derry) senses July 1, &./July 11 
af Good Hope, Ascension, ands fa ssaue . Aug, 6) 8 \Aug, 2 


cesveeoensssensnesesvesessensonneunenes VAs Siathinneghien Site. ty alten 
: via Marseilles ... = i mio 13 
India (Calcutta), Ceylon, and Ionian 4 via Southampton Jaly 20, )July 19 

- . {Via Marseilles ... July E 


eenecesees seeceee 











via Southampton July 12, jJuly 10 
Ditto (Bombay) s.-ceseveeveceeeees women Vig Marella July 18, nlOvecdes 
Lisbon, aes, Desmse Ayres, an \ 9, el Aug. & 
Lisbon, Vigo, and Oporto . 7, m|July 11 
E and Aden via Southampton July 12, m.\Jaly 10 
Gibraltar, Malta, Egypt, “***!) via Marseilles ... July 10, &.|Overdue 
Newfoundland ........... erceconescesenensescoeses (via Galway) ...... July 9,5. 
United States, oy cniay Canada, Ser } [NewYork viaCork) July 7, x July 5 
pa (by United States packet) ............. NewYork(viaCork) July 1l,z 
Western Coast of Africa, Madeira, and 
-- duly 23, z./July 10 
2, m.|July 14 
and.all places in the Pacific, includ~\ | cesses July 17, ae /July 14 


ing Chili, Peru, California, and Bri- 
eC) 





All other parts of the West Indies, 





MAILS ARRIVED. 
Latest DATES 

On the 30th ult., Ausrrania, per steam ship Prince of Wales, via Plymouth— 
Melbourne, April 10. 

On the 1st inst, MEDITERRANEAN, per steam ship Ceylon, via Southampton—Alex- 
andria, 18th; Malta, 22nd; and Gibraltar, 26th ult. 

On the ist, Unsrep Srares, per steam ship Africa, via Queenstown—New York, 
20th ult. 

On the 2nd, America, per steam ship Prince Albert, via Galway—St John’s, New- 
foundiand, 26th ult. 

On the 3rd, Brazis, per steam ship Tyne, via Southampton—Buenos Ayres, May 
28; Monte Video, 31; Rio de Janeiro, June 8; Bahia, 12; Pernambuco, 14; St 
Vincent, 21: and Lisbon, 29. 

On the 3rd, PentvsuLa, per steam ship Tagus, via Southampton—Lisbon, June 27; 
Oporto, 28; and Vigo, 29. 

On the 8rd, Canava, per steam ship North Briton, via Londonderry—Quebee, 23rd ult 





WEEKLY CORN RETURNS. 
From the Gazetre of last nigkt. 


| 







































































| Wheat | Barley.| Oats. | Rye | Beans. | Peas, 

| qrs qrs qrs qrs qrs qrs 

Sold last Week ......00000. 1860...| 87951 978 | 2916 80 2354 | 143 
Corresponding week in 1859.../ 59350 | 1142| 2949 74 1164 75 
=_ _ 1858...| 63130 626 | 2582 39 1311 47 
-_ - "| g3096 | 1120| 5079 20 2906 | 200 
- ~ we} 91814} 2749} 10068 48 2879 | 167 
sd| s a | sd sd sd;}ad 

Weekly average, June 88 5| 3210/ 25 5| 41 9] 47:1] 4 8 
- = 3 57 0| 34 7| 27 5| 38 9] 4510) 41 4 

= re 5411| 35 3] 2611] 37 0| 46 2] 40 4 

~ _ -| 54 2} 33 0] 27 8| 38 1] 45 9] 40 8 

~ _ -| 53 4/ 3510/ 26 8! 39 3| 441] 41 O 

— May 526} 36 2) 26 6| 37 3] 4 8) 40 9 

Bix weeks’ average .........- | 55 0] 8411| 26 9| 38 8| 45 7| 41 0 
Same time last year ............| 50 6) 82 0! 25 7) 3610} 46 4/ 41 3 
Duties ..ncrsceccesesseee aieieiinisien 10 1 0 10; 10! 10' 10 


GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending June 27, 1860, 

Wheat | bariey | 


| | Indian | Buck- 
and | and Oats and 


| Beans loom and|wheat & 
Rye ana|Peasana| Pesn® | Indian |buckwht 




















wheat | bariey- | 
flour. | mead, |oatmeal.|ryemeal.|peameal.| meal. } meal | meal 
—---|—--| ——_ |__| —_——- 
rs | qrs rs qrs qrs qrs qrs qrs 
Foreign ...| 96283 | 28317 | 80098 344 | 6586 ts | 29176 < 
Colonial .. Te a 1711 “a 1001 a 2 
Total......| 96989 | 28317 | 81809 344 | 7587 “6149 | 20176! 
Imports of the week .......scsressesse . 250,374 qrs. 
AVERAGE PRICE OF CORN, 
(Per Quarter, Imperial Measure), 
In England and Wales, for the Quarter ending Midsummer, 1860, 
Barley. Oats. Rye. Beans. Peas. 
8 sd s a s d sa sd 
BES cercre ae ees SBF cccce ie ee o BT cco - 39 9 





COMMERCIAL EPITOME. 
a FRIDAY NIGHT. 
Only a limited quantity of English wheat was on offer at Mark- 
y. However, owing to the favourable state of the 


Weather, and the enormous importations of produce from abroad, 


the demand ruled heavy in the extreme, at nominal quotations. 
ie wheat was very dull, and 2s per quarter lower to have 
sales. No change took place in the value of barley, beans, 


or peas; but oats gave way quite 1s per quarter compared with 
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Monday. Flour was the turn in favour of buyers. The accounts 
at hand from most parts of England state that a decided improve- 
ment has taken place in the general ce of the wheat 
crops. Most of the early wheats are now in full blossom. The 
imports from abroad amount to 44,980 of wheat, 3,500 
barley, 109,450 oats, 1,920 sacks and 7, barrels of ffour. At 
Liverpool, this morning; produce, generally, was heavy. 

Messrs Pietroni, Draper, and Co., thus refer to the state of the 
grain trade at Odessa, to the 22nd ult. :— 


For damp soft wheats, weighing 9.10 to 9.25 peods, 8.50 ro to 9 ro has 
been paid, and for those weighing 9.20 to 9.30 pooda, 9} ro to 9}. ro. For 
choice qualities of 9.30 to 9.38 poeds, which are only in the hands of 
exporters, 10 roto 10.50 roareasked. Sandomirka—The demand has been 
very brisk, but transactions have been limited for want of stock. Prices 
are firm at 9 ro to9$ ro. Ghirke—All thesteck we have is held at 8.50 ro to 
10470. 1,500 chetwerts of the new crop, for delivery from 1st September 
to 15th October, O.S., have been purchased at 9.50 ro. per 10 poods, with 
a forfeit of 40 copees in case of non-delivery. Barley—3,000 chetwerts 
have been collected in small parcels at 3.95 ro to 4.10 ro. Some sales have 
been made for delivery in August-September, with or without «a 
forfeit, at 3.75 ro to 40. Linseed—Market very quiet, and prices tending 
downwards, There are sellers for October-Noventber delivery, at 
9} ro, and even at 9 ro, but no buyere. Freights firm, at 50s to 52s 6d. 
Exchange, 6.60 to 6.63 per £. The following are the present quotations : 
—Wheat, Polish Odessa, 448 6d; ditto, Sandomirks, 43s 3d; ditto, 
Ghirke, 440 6d; rye, 228 6d; maize, 27% 6d; barley, 185; oste, i4s; 
linseed, sifte’, 448 9d; ditto, unsifted, 42s 6d; rapeseed, 24s 3d. 


SsremMents from OpEssa. 
To United Kingdom, 








Total to all Parts, 


May 1 to 31. Jan. 1 to May 31. 
che's chets 
Wheat ....ceccccssoscesecreeeesreres ate), CRM cosentcsvans 298,934 
Maize ....00...008 3,520 


Rye ......0eeseseeveeenees 
Linseed 

The sales during the week in the Liverpool cotton market have 
amounted to 69,000 bales, and include 53,000 bales to spinners, 
2,000 on speculation, and 14,000 bales for export. Quotations 
are without change; but, notwithstanding the extent of the 
transactions, buyers, in many instances, again have had the advan- 
tage. The pros depresses the market too much to allow of any 
improvement. 
10,000 bales. No change in prices. 





Prrrtrerre rrr) 


The market closes to-day without life: sales 


value of, any kind of tea. The market, however, is somewhat 
healthy. 

Slightly enhanced rates have, in some instances, been paid for 
good and fine raw sugars. Low and damp parcels, however, have 
moved off slowly on former terms. Refined sugars are in steady 
request at late rates. 

The coffee trade has continued in a very inactive state, and late 
currencies have not been supported. 

The annexed information is furnished by Messrs Trueman and: 


Rouse :— 
Imports and Srocks of SuGAR and Correz at the PrincrpaL EUROPEAN 
Ports, for the Five Months ending 31st May, 1859 and 1860. 


Suear. 











Imports, Stock, 31st May. 









































1859. ; 1869, 1859. 
tons tons tons 
56,500 15,000 
2,810 1,130 
6,000 3,500 
15,620 7,250 
1,840 250 
4,400 6,230 
8,610 3,910 
2,530 440 
Continent .............. aiiiallidas 107,030 98,310 37,710 
Sreat Britain ...............+--| 151,000 | 163,300 80,900 
ye endian 258,030 | 261,610 | 118,610 
COFFEE. 

Imports. Stock, 31st May. 

1859, 1860. | 1859. 1860. 

tons tons tons tons 

33,500 36,380 27,250 27,380 

4,840 6,660 3,980 3,640 

15,750 19,750 6,000 7,500 

10,330 | 10,000 2,750 4,500 

4,070 2,670 500 270 

4,690 6,540 2,540 3,210 

2,490 2,630 530 1,930 

500 820 150 20 

76,220 85,450 700 48,550 

7,930 11,910 6,800 8,710 

Total .........sccscceceel 94,150 97,360 50.500 57,260 





* The stocks in Holland are in first hands only; in all other countries 
in first second and hands. 
“ 


We have very little change to notice in the demand for, : 
































et a ct 





74° 


We have to notice a heavy demand for rice ; but, compared 
with last week, no change of importance has taken place in prices. 

The next series of public sales of colonial and other fine wools 
will commence on Thursday, July 19. The quantities of colonia 
wool already arrived are as follows :—Sydney, 22,159 bales ; Vic- 
toria, 24,716; Tasmania, 10,527 ; Adelaide, 4,993 ; New Zealand, 
11,044; Swan River, 1,010; Cape, 8,522; total, 82,971 bales. 
The private market generally is heavy. The Liverpool sales have 
gone off without material change, compared with the former series. 

Messrs Churchill and Sim have issued the following return show- 
ing the stocks of timber in the public docks on the 1st July :— 





1860. 1859. 1858. 
Foreign deals ..................++. jieces 768,000 779,000 885,000 
—  Battens, boards, andends... 564,000 502,000 312,000 
—— Fir timber’............00 loads 28,700 37,300 38,100 
‘Colonial pine dealsand battens.pieces 269,000 361,000 573,000 
— Spruce ditto................... 371,000 420,000 ... 501,000 
— Pine timber............... loads 9,000 5,400 7,900 
United States pitch pinetimber ...... 4,500 5,000... 4,000 
East Indian teake ...........,......c0000 6,300 13,300 ... 10,600 


The inquiry for rum has been somewhat restricted, at previous 
currencies. Brandy and grain spirit have changed hands slowly. 

Scotch pig iron has ruled about stationary. Tin is steady, at 
132/ for Straits. The arrivals at this port during June were 4,573 
slabs Straits and 1,350 slabs Banca from Holland, together 
5,920 slabs, making the imports since the 1st of January as fol- 
lows :— 











1860 1859 1858 

slabs slabs slabs 

Banca ....... iibesonun Tin eS ee 24332 
is iniconaninn soins De ccvessecs BDO stvcceice 7594 
EM nicssausonsecnpen a re 31926 


The stock in warehouses here is estimated at 950 tons. 

The following is the usual quarterly report of the Scotch iron 
trade, issued by Mr Thos. Thorburn :— 

The make of pig iron has attained an unprecedented expansion. The 
quantity produced by the 131 furnaces in blast reached in the quarter 
just closed 277,000 tons, and shows an increase of 35,000 tons when 
compared with the same period of 1859. The total deliveries, including 
the local consumption and exports, were 235,000 tons, and are 5,000 
tons larger than in the same quarter of last year, but 5,000 tons 
less when corpared with the corresponding period of 1857. The 
stocks have therefore increased 42,000 tons, and are 340,000 tons, 
exclusive of Carron. Subjoined are the present prices:—No. 1 Garts- 
herrie, 53s ; No. 1 Coltness and Calder, 51s 6d; No. 3 Gartsherrie, Lang- 
loan, and Glengarnock, 50s 6d; Nos. 1 and 3 G.M.B., 503; mixed Nos 
warrants, 51s 3d. Ayrshire brands, 49s 6d to 51s; East Coast brands, 
49s 6d for mxed Nos. Bare, 7/ to 7/ 10s; plates, 8/ 15s; rails, 6/ 10s 
to 7/; railway chairs, 3/ 15s to 4/; iron pipes, 47 15s to 5/ 10s per ton. 

‘The inactivity in the leather market,” observe Messrs Powell 
and Co., “was increased by a degree of anxiety and distrust, 
which prevailed for some weeks, in consequence of several failures 
which had occurreé in different branches of the trade. ‘This week, 
however, a crisis has arrived, which may be called unparalleled 
in the annals of the leather trade. Some of the largest of the 
manufacturing and commission houses have suspended payment, 
and the magnitude of the interests involved have necessarily created 
much present alarm, and checked almost all business operations. 
The results of these events cannot be foreseen, but they must tend 
to depreciate prices. It should not, however, be forgotten, that 
they will not interfere in any way with the consumption of leather, 
and therefore their influence cannot be of permanent duration. 
In raw goods the transactions have been limited, with con- 
siderable imports, and a general downward tendency in prices. 
The effect of the present calamities in the trade on the value of 
foreign hides is, of course, uncertain, but will, no doubt, be greater 
than on the manufactured article. The depression of English 
market hides on Tuesday was extreme, but cannot be taken as 
affording data for the reduction on foreign raw goods.” 

The dealings in fruit and saltpetre have been somewhat re- 
stricted, at about previous rates. Hemp has sold toa fair extent, 
at 28/ 10s to 29/ per ton for Petersburg clean. 

COMPARATIVE STATEMENT of Hemp and FLaAx remaining on hand in the 
ndon Warehouses, the Dealers’ Stocks included, on the Ist of 

















July, 1859 and 1860. HEMP. Delivered 
1859. 1860. in June. 
tons tous tons 
St Petersburg clean ............ Be cconss BO? oxiass 837 
Ditto and Riga outshot ...... ee ae 10 
Ditto half-clean and pass...... 99 . a 23 
Polish and Riga Rhine......... .. ee 55 
Codilla, Italian, Arch., &c.... 980 ...... PE eeaces 94 
East India and jute ............ Is hind 21781 . 2061 
21623 ...... 24392 ...... 3080 
I aici cate i te bien kc iota adibakie 2103 
FLAX, 
St Petersburg 12 and 9-head... 41 ...200 Soe... st 
RENE 3L BED: .ccsae 56 
Other sorts and tow ............ 3 Sees asian 107 
casei Us castes 163 


: III. staneasens toneschscacseueing -ccaie shsbibanassesssads 
Linseed oil has been steady, at 287 10s to 28/ 15s per ton on the 


meh In the value of other oils, very little change has taken 
place. 
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New York, June 20. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, anp Stocks or Corrox. 
New Orleans, on 











bales | bales | bales | bales 

On hand in the ports on September 1 ........0000 149257, 101025, 48219 S 
Received at the ports since ditto ........ -++| 4409753, 3617341) 792412 ., 
Exported to Great Britain since ditto -| 2593725, 1834851) 758874... 
Exported to France since ditto ..........s0.+e0+ 565667; 397882) 167685) ,,, 
Exported to the North of Europe since ditto 277997) 319657]... | 41660 
Exported te other foreign ports since ditto ......... 186065, 203037) ... 16972 
Total exported te foreign countries since ditto ... 7927, 


3623354) 2755427 
Stock on hand at above dates, and on shipboard | 








at these ports vv] 291823) 302228) au 10015 
Stock or Corron 1x Interior Towns. 
(Not included in receipts ) 
1860 1859 
bales bales 
At latest corresponding dates ........scce 7464 crooeee + 67696 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
From Sept. 1 to the above dates. 





| 














1859-60 | 1858-9 

bales bales | bales bales 
Stock on hand Sept 1.......ssecccseresseesesserees ove 149237 ove 101025 
SURI ERR GIIOR cccc0e: <csasnreevconsceseseconentenensenes | 4409753 | 4. = BOLTSAL 
osmmmesee | — 
I a asinenisscneiiatinscianed w» 4558990 | —... 3718966 

Deduct shipments ......... +-| 3623354 2755427 

Deduct stock left on hand 32 302228 
3057655 
644313 | 660711 


Leaves for American consumption ...... 
oy ee Freight to Liverpool, 5-324 per ib,—Exchange, 109§ to 109%. 
Vessets LOADING rn THE Unitep STaTEs. 














Ports. |For Gt. Britain) For France. | For other Ports, 
At New Orleans 9} il 3 ll 

MODINE  ..sseereerees - 9 3 1 es 
Florida ..........++ - 13) 1 
Galveston .... 9} 1 eco. 
Savannah .... 5 8 2 
Charleston.... 15) 1 ove 6 
NOW York cccccccccscccccsceescoccee 19} 18 10 74 , 

Total cercccccccccccccccccesseccsocs 43 | 14 93 

Same time 1859 ...... 2. sss0+s! 45 31 


110 
The market continues inactive and irregular, and transactions have 

been small. We repeat our previous quotations, which, however, may be 

considered entirely nominal. The sales are 3,600 bales, including 1,800 





in transit, reported at 10c for low middling, with $d freight. Wequote:— 
New York CLAssIFICATION. 
New Orleans 
Upland. Florida. Mobile. and Texas. 
c c c 
Ordinary ..ecseove 7%  ccccccces 7%  ccccscoes 73 
Good ordinary... 88 sss. BF  acccccece 9 
Middling .......+. AD: . coccsscse BEM caseccess 114 
Good middling... 124 sc. TB  accccocee 12 
Middling fair...... pitta TEI cncosaene 13 





The arrivals have been from Texas, 1,861 bales; New Orleans, 9,198; 
Mobile, 268; Georgia, 426; South Carolina, 908 ; North Carolina, 170; 
Virginia, 221—total, 13,052. Total import since lst inst., 32,729 bales. 
Total import since 1st September, 413,489 bales. Export fr6m Ist to 
19th June, 5,466 bales, against 13,142 in 1859. 


LIVERPOOL MARKET.—Juty 6, 
PRICES CURRENT. 


{ | | 

} | . — Good 
\ Ord. | Mid. | Pair. | jy... 
| Fair. 


7 Same period 1859 
Good. | Fine. ||"O74, | Mid. | Fair. 


— | ee | 


Ib per lbjper Ib) per Jb|per Ibiper Ib 
73 | . 








Upland .....cccccsossoees 3 %) 7 ans 54 613-16) 7 
New Orleans... |} 44] Se] 7 8 | 8 9 5 7 8 
Pernambuco .... 74; 73) 8 84 S$] a. 8 8} 
Egyptian ....cccceseeee | 73) 83 S| 9] 11 74 7% | § 
Surat and Madras...) 24 34 4 43 BS. 1. es 45 | 49) 53 


Imports, Exports, CONSUMPTION, c. 


\ 

Whole import, | Consumption, Exports, | Computed Stock, 
Jan, 1 to July 5. Jan. 1 to July 5. Jan, 1 to July 5. July 5. Pe 
1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 

2394589 | 1704830 | 1287650 1162830 250580 165140 1298070 725760 























The trade have taken fully their usual supply of cotton this week, 
and a fair amount of business has been done for export. Specu- 
lators are paying rather more attention to the low qualities of 
American. Some holders press their stocks on the market, and 
very irregular prices have been accepted in some quarters. We 
have not made much change in our quotations, but the buyer has 
some advantage. Egyptian have been neglected, and are difficult 
to move. Brazil are without alteration. East India have barely 
maintained former rates. The sales to-day are estimated at fully 
10,000 bales. The market is irregular. The reported export 


Tallow is still firm, at 53s per cwt for P. Y.C., on the spot, and | amounts to 14,180 bales, consisting of 8,410 American, 430 


Rs 3d for J anuary to March. Town tallow is 53s 3d net cash. 





S— MoH _*,_!_!_!:_!_|_.--_"Po28--—@""w""-"*xr”.-..caoS-Cztzo eee 


Brazil, and 5,340 East India. 
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July 7, 1860.] 
ARKETS IN THE MANUFACTURING DISTRICTS. 





Somewhat improved advices have reached us from the manufac- 
districts this week. They agree in stating that the home 
trade js remarkably healthy—that there are only moderate stocks 
in warehouse for the time of year—and that prices generally are well 
rted. For India, the purchases of cotton goods have not been 
; but some large transactions have been entered into in 
articles suitable to the German markets, as well as in woollens for 
sripmeat to the United States. 
Mancuester, Thursday Brenite: .—In the absence of fresh tele- 
from the East, our market has been slightly influenced for 
re better by the return of more genial weather. The improve- 
| ment, however, amounts to little more than rendering our quota- 
tions steadier. At the close of last week offers had been made by 
one or two of our leading China houses for 7 ibs and 8 lbs 4 oz shirt- 
at prices which were then refused, but have since been accepted, 
and extensive sales of these goods ‘have been effected, for short 
iods of delivery. ‘The market has, so far, been relieved of some 
accumulation of stock; but, until we experience a more general 
demand, embracing a wider range of cloths, we cannot look for 
much improvement in prices. Jacconets and printing cloths have 
inlly receded in value, and the demand has considerably 
slackened. ‘T'cloths and domestics are flat, and easier to buy. 
The home trade exhibits no improvement, but continues inani- 
mate, and the transactions in this department are of a retail 
character. Yarns have lately declined in an equal ratio with 
doth, but their tendency is still lower. The manufacturers’ counts, 
represented by 32’s to 36’s twist and weft, have shown the greatest 
weakness, while 50’s and upwards are relatively dear. Bundle 
s are depressed and irregular in quotations. The German 
merchants supply themselves with extreme caution, and only in 


small assortments. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 







































































Price | Price | Price | Price | Price | Price 

“eo 5, | July | July | July | July | July 

1860 1859 | 1858 | 1857 | 1856 | 1855 

Raw Corron. s dis dis dis djs dis a 

Upland fair ¥}0 73/0 4 0 83] 0 6g) 0 7 

Ditto good fair.. O 7§ 0 73,0 8 0 6f'0 7 

Pernambuco fair .. 0 8$ 0 83:0 910 7,0 7 

Ditto good fair.. 0 9% 0 8910 93,0 73,0 7 

No. 40 Mute Yarn, fair, 2nd quality...... O1lg | 1 1/0113) 1 03) C1030 9 

No. 80 Water Twist, CD: conees 0114} 1 0] 0 10f/0114'010/0 9 

|| 26-in, 66 reed, Printer, 29 yds,4lvs 20z.... 6 0 | 5 9/|4103|5 4§)4 73/4 6 

%-in, 72 reed, ditto ditto 5lbs2oz...) 6 9 | 6 6/|5103/6 3|5 9/5 6 
$9-in, 60 reed, Gold End Shirtings, 374 | 

YATds, 8 1D8 402.00. scvressceerseseserseseeees 14} 9103} 8 43/9 13)8 1317 6 

4-in, 66 reed, ditto ditto, 8 lbs 120z.. 10 6 [11 0/9 6 10 14) 8 104,8 6 

40-in, 72 reed, ditto ditto, 9lbsdoz...) 11 7$ (12 0/10 6|11 0}9 9/9 6 

$0-in, 48 reed, Red End Long Cloth, 36 
VATS, DIDS  ....cccccccrrrcccorcorcoreoecesee 8 74/8 918 6/8 47 3/7 3 


Hvuppersrietp.—We have to report a very much improved 
market, as compared with the last few weeks. There has been a 
better attendance of buyers from London, Glasgow, and the 
country generally ; and a heartier tone has, on the whole, pervaded 
all departments of the general market. There is a good demand 
for black doeskins of middle quality, at prices ranging from 3s 6d 
to 4s 6d per yard. Low woollens and unions are also in+better 
demand than’ they have been for some time, in consequence of the 
increased activity of the shipping trade. Wools are dear. 


RocupAte.—tThe very high prices of English wool would act as 
a prohibition on purchases except for immediate wants, even were 
stocks abundant, but this is far from being the case: Low de- 
scriptions are very much required, and so eagerly sought that 
staplers are kept bare of stock, and in their turn experience great 
difficulty in replenishing. Under these circumstances, it is not sur- 
prising that quotations are very firmly maintained. 

Braprorp.—Wools remain very firm in price, but the amount 
of business doing is not important. As regards worsted yarns and 
pieces, the market has been remarkably quiet, and the business 
transacted within a very narrow compass. Rates are unaltered. 

LErps.—More goods of seasonable kinds were sold than for 
some weeks past. Prices are firm, consequent on the tone of the 
wool market, and the stocks being low, the mills are well 


{| employed. 


Hauirax.—There is no new feature to notice in the condition of 
the textile manufactures of this town and district. The foreign 
yarn trade is somewhat dull, and that for the home trade is rather 

uiet. Still wool does not ‘fall i in price, hence spinners and manu- 
acturers are cautious in their dealings unless they can get an 
advance for their products equal to the advance in the price 
of wool. 


Lxrcester.—The fancy ‘branch is exceedingly dull. In. the 
country districts trade is also quiet, and some of the operatives 
are only partially engaged. Yarns are very high in price, and are 
likely to continue so, as wools are realising extreme rates. 

Dunper.—The linen trade is by no means active ; however, 
prices continue firm. 


BeLrasr.—Flax is dull in sale, and there is only a moderate sale 
for linen goods. 

Wotveruampron.—The iron trade is tolerably healthy, and 
prices rule steady. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, June 21.—Frour.—The market for State and 
Western, flour has been somewhat irregular since Friday last, 
and prices have fluctuated considerably. The demand was 
moderate on Saturday and Monday; and prices declined 5 to 15 
cents per bbl. The advices from Europe were considered more 
or less favourable, however, leading to a better inquiry at a slight 
improvement in prices. The sale for the three days comprise 
32,200 bbls. Canada flour has been in steady fair demand, and 
the sales since Friday comprise 1,600 bbls, of which 350 were 
—— yesterday at 5.50 dols to 7.50 dols per bbl, as to quality. 

e demand for Southern flour has been moderate, and the market 
quiet at unchanged rates. Export from 1st to 19th J une, 105,15} 
bbls, against 40,069 bbls in 1859. 

GRAIN _—With a fair demand from the local millers, and a 
moderately active inquiry for shipment, based upon the more 
favourable European advices, received since our last, the market 
for wheat has assumed a more buoyant tone, and nearly all kinds 
have appreciated considerably. The sales comprise 166,600 
bushels, including 55,000 Milwaukee Club at from 1.22 dol to 1.27 
dol; 28,000 Racine’ Spring, 1.22 dol to 1.24 dol; 5,000 red 
Southern, 1.30 dol; 1,100 amber Western, at about 1.37 dol ; 
5,000 red State, 1.28 dol ; 16,800 Chicago Spring, 1.19 dol to 1 22 
dol ; 10,200 white Indiana, 1 38 dol to 1.40 dol ; and 2,000 white 
Southern, on private terms. Corn has been in fair demand for 
consumption and export. 

Export of Breapsturrs from the Untrep States to Great Briraty and IRELanp, 
since September 1, 1859. 




































Flour. | Meal. | Wheat. _ Corn. 
From— bbls | bbls | bushels busbels 
New York........ 295469 523 1359353 1368663 
New Orleans. 33 aoe ‘tle 81052 
Philadelphia 22042 6 76159 191768 
Baltimore ....... 35 as 81985 
8475 ese 1050 
50 8922 ee 
ose 326104 529 1444434 1724518 
—~ — 1BBBD  n.rrcoreccccccccsvesses 82766 23 445570 311382 
TGPORERvscccccccccccesconsccsccnsenscees 244338 506 998864 1413136 
Decrease ese oc eo es 
Total, 1857-8 . 1065218 607 5229921 3242898 
— 1856-7 .. 842051 | 386 | 7241115 | 4000228 
“To THE CONTINENT 
Flour Wheat. Corn, Rye. 
From— bbis bash bush bush 
New York......cccsscessves Junei9 32018 ...... 10789 ....00 17286 ..sere eee 
Other Ports, to latest dates...... 5514 recee ee, eeense 2072 reves eve 
Total, 1859-60.....0000008 87532  cseeee 10789 ....00 19358  .sesee ose 
ts i iirestiesvcrrtesnticenes 49163) ..ecee 57845 ceseee 25519  ...006 . 
~~ 1 BB 7-B crsececreecercereseneces 243397 ..seee 258779 cree 16681 eve 
1856-7 seroscersrcerersneseeees 412857 oes... 2808867 ...... 542355 ceesee 21616 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


MARK Lang, FRipAyY Evenine, 

Owing to the return of fine weather—the heavy importations 
of foreign produce, especially of wheat, oats, and flour—and the 
more favourable accounts at hand respecting the appearance of 
the wheats, which in some of our forward districts are now in 
blossom, the grain trade has been in a most inactive state since 
we last wrote. English wheat has been taken by the millers in 
very limited quantities, at a further decline in value of from 1s to 
2s per quarter. Foreign qualities have, likewise, ruled heavy, 
and so little business has been passing in them that the currencies 
have ruied almost nominal. To force sales, 2s less money must be 
taken by the importers. Many of the leading millers are now 
somewhat heavily in stock; hence they will not be compelled to 
come forward as buyers to any extent for some time. There has 
been very little passing in the barley trade; nevertheless, the 
quotations have been supported. Malt, oats, beans, and peas 
have commanded very little attention, at barely late rates, and 
most kinds of flour have been offered on easier terms. 

The leading continental markets have been less active for wheat. 
On the whole, however, a good business has been done in wheat 
for shipment to the United Kingdom. Spring corn has been ex- 
tensively dealt in at full quotations. The latest advices from the 
United States are to the effect that liberal supplies of produce were 
coming forward, and that steady purchases were being made for 
the London and Liverpool markets. The accounts from abroad in 
reference to the crops are satisfactory. One report from a corre- 
spondent at Odessa says :—‘ I have just returned from a visit to 
the chief corn-growing districts in the neighbourhood of Odessa. 
The product of the new crop will shortly appear, and the present 
appearances give reason to expect a most satisfactory result. I 
have been through two governments, and have everywhere found 
the fields more luxuriant than for the last 25 years. Rye is nearly 
six feet high. Winter wheats magnificent, and spring sown will be 
equally good ; in a word, if nothing unfortunate intervene, we shall 
have one of the best years ever known for our farmers. Here and 
there (especially in our immediate vicinity) some ravages have been 
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occasioned by lerusts, but this is only partial. A good harvest 
seems certain. Kye and barley are far enough forward in our 
neighbourhood to be cut in eight or ten days, and the soft and 
hard Ghirka will be ready in three or four weeks.” 

In Scotland, there has been very little inquiry for wheat, on 
lowerterms. Other descriptions of produce have moved off slowly, 
at about previous currencies. Very few shipments have been e 
to the South. 

Throughout Ireland, the corn trade has been in a most inactive 
state, and prices have had a drooping tendency. 

The few samples of English wheat on sale in to-day’s market 
met a very dull inquicy at nominal quotations. Foreign wheat was 








heavy in the extreme, and 2s lower to sell. Oats gave way 
1s per quarter, and the value of other kinds of produce was barely 
supported. 
r Ed. Rainford states that only 8 cargoes of grain have arrived 
off coast since the 29th ult., and that the business done in floating 
has continued limited. 
London averages announced this day were :— 





PRICES CURRENT OF CORN, &c. 
8 








6 s 8 
64 | Oats—English, Poland & potato 25 28 

60 — white, feed ...... 22 «26 

62 —— ——_ dD ACK ....neeeneeevee eve ow 

58| Scetch, Hopetown and potato... 30 31 

| — Angus and Sandy ...... 29 30 

65 | 29 

_ _ mixed 60 62) 28 
Rostock and Wismar ............ 60 62) 26 
Stettin, Stralsund, and Wolgast 59 = 61 | 24 
Marks and Mecklenburg......... 59 61 | ot 
Danish, Holstein, & Branswick 59 60 } 26 
Rhenish and Brabant ............ 60 «61 26 
St Petersburg, soft...per 496lbs 52 57 25 
American and Canadian, white... ... | 26 


Odessa and Sea of Azoff, soft, el 33 
POT 49G IDS ...rcceveeerecee-eeveeee 55 658) Tares—English, winter os sae 
Egyptian, Saidi...... r 480 lbs ... Foreign, large, spring .......... ~~ 40 50 
Barter — English and Scotch, )Iwpian Corn, per 480 lbs— 
malting, NOW ........ceccseeere sve | American, white 











w ove 
English and Scotch distilling... 33 35 | —  yellew on 
_ — grinding... 30 32| Galatz, Odessa, and 

Saale maltirg ... .. «..| FELOW .......seceee euseerecsceesence 32 34 

Danish distilling... 32 33 Fiovur, per 280 Ibs—Town made 
= grinding... 32... delivered to the baker ......... 50 54 
Odessa and Danube, per4001bs 28 29 | Country marks ...cceree sesserrrree 40 44 
BEaMs—English  .........-0.-00-seree 36 44 French and Belgian.............++ 45 48 

Dutch, Hanoverian, and French 38 40! American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 55 36 brands per 196 1b8..........+0++« 32 34 

Pxas—English, white boilers...... 40 42| American superfine to extra 
BUPETANE ..........cereeeeeesere -30 31 


= y, dun, and 
es 3. 38 | American common to fine . 
56 | _ heated and sour. 2 . 
40 | Oarmeat—Scotch, fine,perton £17 18 
38 | _ = FOUN sereeeeee 17 18 


2 







—  blue..... 
Foreign, white 
a feeding 





COLONIAL AND FOREIGN PRODUCE MARKET: 


TRANSACTIONS OF THE WEER. 
For Report or Tass Dar's Markers, sex ‘‘ Postscript." 
Mincine Lanz, Frivay Mornine. 

Suear.—There has been a much better feeling in the market this week, 
and prices are occasionally ruling rather higher for parcels on the spot. 
An improved demand also existe for export, five floating cargoes of 
foreign being sold to yesterday at higher rates than lately obtained. Low 
sugars attract increased attention. The sales of West India up to yes- 
terday (Thursday) amounted to 5,072 hhbds, including Barbadoes, by 
auction, at 36s to 423 6d; and Jamaica at 383 to 41s 6d per cwt. 
There have been compara‘ively small public sales of this kind. The 
deliveries continue steady, and the stock has decreased to the extent 
of several thousand tons during the past fortnight. 

Mauritius.—857 bags brought forward on Tuesday were partly sold: 
very low derk to good brown, 31s 6d to 378 6d; grainy, brown and grey, 
38s to 412 6d per cwt. 

Madras.—17,286 bags grocery found buyers at the full valuations: 
grainy yellow, 42s 6d to 46s; white, 46s 6d to 53s; soft brown and 
yellow, 35s to 40s. 593 bags native were brought in at 32s to 33s for 
dark to good brown. 

Bengal.—3,500 bags low brown date sort have sold privately at 298 3d 
per cwt. 

Foreign.—T wo floating cargoes Havana have sold for near ports: No. 
16}, 308 94; No3i2} to 13, 28s 6d. One of brown Paraiba at 21834 for 
the same destination. Two of Havana for Gottenburg, Nos. 14} to 16, 
29s 4}d to 30s 94. Three for the United Kingdom, Nos. 9 to 12, 26s 6d 
to 278 9d; and one of clayed Manille, viz., 9,300 bags, at 24s 3d. 14,500 
bags offered by auction were sold, at and afterwards, from 36s 3d 
to 378 3d ; besides 12,000 bags privately. At auction, 579 casks Porto Rico 
found buyers: brown and grey, 363 6d to 41s; grocery, 41s to 45s. 
424 casks Cuba partly sold: brown, 36s to 378; grey and yellow, 37s 6d 
to 40s 6d. 2,337 boxes Havana partly sold: strong dry grey, middliag 
to fine, 42s 6d to 46s: the remainder withdrawn or beeght in, inclading 
some grainy white of indirect import at 52s 6d to 54s 6d per cwt. 

Refined.—The home market is very steady. Common goods, 52s per 
ewt. Dutch crushed has rather advanced on the Continent. 
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at 1s 5d, and other parcels of which particulars do not transpire, Deme- |} 
rara has realised 1s 10d to 2s per gallon. | 


taken im Guayaquil on the 2nd inst. The market remains quiet, 
260 bags Grenada only partly sold at 61s to 628 6d, 
dad were bought in above the value. 40 barrele 117 bags Bahia 
taken in at 573 to 58s per cwt. 


ordinary to good, 







——_—_——————————_——__e | eee 


Motasses.—150 puns Antigua have sold at 178 64 per cet. 
Rum.—Farther sales of East India are reported, including some 


Cocoa.—It is said that the Government contract for 100 tons was 


166 bags Ten } 
Correz.—The sales have gone off with less animation than of 
yet 957 casks 535 berrels and begs plantation Ceylon chiefly 
buyers at previous rates to 1s decline om some marks, 170 casks 59) 
barrels and bags native were only partly sold at 60s 6d to 63s for good | 
168 bales ungarbled Alexandria Mocha were taken ig 
at 908. A cargo of very good firsts Rio has sold for the Mediterranean 


at 60s per cwt. 


TEa.—The trade have made some few purchases from the recent arrivaly 
at about the prices established in the public sales. Last week's series} 
concluded on Monday, when 958 packages sold without further change} 
in value. | 

Rice.—Transactions have been moderate in extent at easier rates, in. || 
cluding low Neerancie Arracan at 9s 3d to 96 6d; Cochin China, 10: 
white Bengal, 103 6d to 12s; new of good to fine quality, 14s $4 tg | 
146 6d per cwt. A floating cargo of Neerancie Arracen has sold at lig} 
per cwt, open charter. 

Imports and Detivertes of Rice to June 30, with Stock on hand 
1860. 1859. 1 


1857, 

tons tons tons tons 

Im sovenssssevsveeneecseree 15000 see 10100 wee 57600 oe 32500 

veries for home use... 32350 ... 13400 ... 16900 ... 17200 

Exported ..ccccceseessoseses 8200 ... 12000 ... 8650 ... 30000 

BOCK ceeecesesesserersceverseeee 47150 oe 70800 wee 95500 ... 40100 
SALTPETRE.—The few sales made in Bengal privately have been at 


easier rater, and the market is quiet. Refraction 7 to 4§ per cent, 
sold at 43s to 44s. 1,483 bags Bengal in public sale partly sold; 
refraction 113, 39s 6d; fresh water damaged, refraction 5 to 53, 4g 
to 4ls 6d. 1,875 bags Bombay all found buyers at 348 6d to 36s 64, 
refraction 48 to 20 per cent. 

Iuports and Deiverres of SALTPFTEE to June 30, — Stock on hand, 


1860 1859. 1857, 
tons tons tons tons 
Tamported cecssccseeeesseeereee 7500 22 10500 2.2 6100 ... 8600 
Delivered .... oon 6200 ... 9400 ... 5700 





Stock ..:..0.- S50 7. 4100 75180 5000 

Daves.—About |.000 cases castor oil were brought forward in the 
sales yesterday, when prices declined 4d per lb. Otherwise no change 
of importance occurred. 

CocHINgAL.—55 bags Teneriffe found buyers : silvers, 38 1d to 3s 4d; 
blacks, 3s 6d per lb; these prices being about the same as before. 

Oraer Dresturrs.—Gambier is firm at 16s 6d to 17s. More inquiry 
has prevailed for safflower. Turmeric is unaltered. 

Sapan Woop.—36 tons common Manilla went at 5/ 10s to 61 5s 
per ton. 

Russxr.—Fine Para is firm at 2s 11d to 3s. East Iodia on the spot, 
28 2$d to 2s 3d per Ib. 

MetaLs,—The quotations of most kinds remain steady, but the market 
is not at all active. Scotch pig iron touched 52s at one period this 
week, but has since receded Is per ton. Railway bars and other kinds 
do not show any further change. Tin continues firm at the recent 
advance, good Straits selling at 132°. No transactions are reported 
in spelter ; the nominal price is 20/ 5s per ton. Stock on the lst 
inst., 3,900 tons, or rather less than last year’s. Copper is unaltered. 

Hemp.—There have been few sales of Russian effected. Petersburg 
clean is still quoted 292 The stock consists of 1,600 tons, agaiost about 
2,000 tons in the two preceding years. Manillais quiet. Of 1,700 bale 
jute offered on Wednesday, about one-fourth part sold at easier rates, 

LinsgeD is not very active. Calcutta, 498; Bombay, 51s to 52s pa 
quarter. 

O1is.—Linseed remains steady at 28] 12s 6d to 287 158, and 29] 10s 
per ton for delivery in the last four months of the year. Rapesells 
slowly: foreign refined, 43s 6d to 448; brown, 41s 6d to 42s per cwt 
Palm can be obtained on easier terms with large arrivals: fine, 45s 64 
Cocea-nut continues in demand: Cochin, 47s ; Ceylon, 46s per cwt, end 
6d more for arrival. Fish oils are quiet. Pale seal quoted 36é. Olive 
remains dull. Acargo of Cagliari has sold for the Continent at 57! 15s 
per tun. 

TURPENTINE.—Imports reach 4,900 barrels, and the sales 1,200 barrels 
at 8s 9d. Spirits have been dull: American, 34s per cwt. 

Tatiow.—Prices of foreign are again rather higher, but the warm 
weather must interfere with the operations of the trade. This morning 
first sort Petersburg Y. C. may be quoted abont 53s in all positions. 

4 PARTICULARS OF memede ~via J we 2. 


1857 859 1860 
casks casks. casks. casks. 

Stock this day........0.00 oo =. 15,714 on 16,184 ove 13,906 ... 28,848 
Delivered last week ...... 516 we a 902 ... 18% 
Ditto sinee 1st June ....,. 5,463 2. 3,982 2 4221 .. 8,100 
Arrived last week ........ ‘ 893 ... 2,428 ase 2,456 ... 75t 
Ditto since Ist June ...... 8,088 .., 8,548 ... 6041 .. 4,849 
Price of YC omthespot... 5886d ... S0s6d .. Sis 6d ... 533 3d 
Ditto Town last Friday... 60s3d ... Sls3d .. 55s 9d . 538 6d 
POSTSCRIPT. Fripay Eventne 


SuGar.—The market closes with an upward tendency. 495 casks 
West India, 5,300 bags Mauritius, 33 bags Bengel, and 3,440 bage 
Penang, brought previous rates to 6d advance. 1,757 baskets Java: 
grey and white, 43s Gdto 47s 6d. Four floating cargoes of Havana are 
reported for the United Kingdom : Nos, 11 to 13,273 9d to 288 14d; 
and a cargo of Cuba at 2536d, On the spot, 7,000 bage low Bengal at 
29s 3d to 318 3d; and 4,000 bags common clayed Manilla at 36s 6d. 
The week’s business in West India amounts to 5,070 casks. 

_ Correx.—561 casks 147 barrels and bags plantation Ceylon, by auc- 
tion, went off with more spirit at the decline previously reported. 814 
bags native went at 53s to 54s 6d for very low quality ; blacks and 
triage, 41e. 40 casks bought in at 60s 6d per cwt. 
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Srices.—353 bags pimento were bought in at 334 to 3}d. 150 
Jamaica ginger sold at 4/ 7s to 7/ 5s. 
Rice.—1,354 bags Bengal were taken in at 108 6d for low broken 


SaLTPETRE.—325 bags of indirect import, refraction 36}, realised 
85s 6d per cwt. 
omer.» the spot not much passing, and 52s 94 accepted for 
p. Y. candle, but for late de!ivery many transactions at 523 9d to 53s. 


ADDITIONAL NOTICES. 

Revivep Sucar.—The home market for refined sugar remains very 

frm, bat no material alteration to note as respects prices. In Dateh 

, some few sales have been made in B & H, No.1 barrels, at 
g2s 6d for forward deliyery; also 50 tons S & T superfine, in 2 cwt 
parrels at 338 9d f.o.b. in Holland. 

Gaeex Frurr.—West India pine apples engross the trade. 15,000 

Vigilant, sold by Keeling and Hunt at public sale, went at prices in 

r with size and quality, Lemons scarce ; some parcels Naples, per 

steamer, advanced 5s per case. A fair business doing in nuts: Barcelona 
jn request, Para 2s per barrel lower. 

Dry Froit.—There is a fair export demand for new low currants from 
278 to 29s, but the business transacted has not been large. Stock of cur- 
rants here about 9,400 tone, against 5,600 tons last June; this is cer- 
tainly 2 large stock so soon before the new crop. Raisins depressed : 
some Turkey rede, sold at auction at 24s, which is 23 lower. The low 
prices and heavy stocks here must operate in favour of moderate opening 

. The accounts from all quarters continue satisfactory as to crop. 

CorontaL Woou.—The sales will commence on 19th instant; 82,000 
bales have arrived. The market continues quite firm, 

Fax unaltered. 

Hump.—Market steady this week, and a fair business doing at our 
quotations. 

Corron.—Sales of cotton wool from Friday, June £9, to Thursday, 
July 5, inclusive :—350 bales Surat at 24d to 3}d for ordinary to mid- 
dling; 500 bales Madras at 43d and §d to 53d for fair to good fair Tin- 
nivelly. The market has been dull, and the transactions limited, prices 
being irregular and generally $d per lb lower for Surat. Tinnivelly ree 
main about the same as last week. 4,200 bales, mostly fair to fully good 
fair Dhollera and Oomrawattee, and 1,000 bales Tinnivelly and 108 West 
India are advertised for public sale on Thursday, the 12th instant. 

$11x.—Since the public sales, the silk market has been comparatively 
quiet, but prices are without change. The reports of the progress of the 
European silk crops lately received are more favourable. 

TosaccO.—Sales have continued to a fair extent at current rates, but 
the market has not presented any change in character. A sale of a fine 
parcel of leaf was made for exportation at full rates. 

LeatHeR AND Hipss.—At Leadenhall, on Tuesday, the calamitous 
failures absorbed all attention, and suspended all business. The only 
effect manifested was in market hides, on which an immense reduction 
took place. Since which several firms connected with the large failure 
in London have found it necessary to suspend their payments, and the 
extent of the mischief is additionally seen ; but it is almost entirely con- 
fined to the dependents on that house. The leather trade generally 
never stood in a better position. At the public sales this week not less 
than 440,000 East India tanned goat and sheepskins were offered, 
$60,000 of which were sold at very |:ttle reduction from the prices of the 
previous sale, At the raw hide market at Leadenhall, on Friday, there 
wert hardly any hides offered. A far larger number than usual have been 
purchased by private contract. Those that were brought to market 

realised a considerable advance on Tuesday’s prices. 

Mertats have kept steady in price, but move off slowly. Copper has 
been in better demand for foreign, and holders have stiffened a little in 
prices: Eoglish is without change. Iron shows no change in manufac- 
tured, but Scotch pig has been done in largely at improved rates. Tin 
keeps firm, but no large amount of businesss is reported. Spelter is quite 
Degiected, quotations being nominal and unchanged. In lead there is 
little doing. Tin plates find a steady market, and at the Gloucester 
meeting this week the makers advanced their prices. 

TaLLow.—Official market letter issued this evening :— 


Tow tAllOW  cccccccceccccccecceccocccccvcccssooscsccoenscessocesccesecee 
Fat by ditto ion 
Yellow Russian .... 

Melted staff ... 

Rough ditto 

Greaves .. 

Good dregs 


Roe 
AAwooS 
oo ° SS & 


Imports this week 7,064 casks. 


PROVISIONS. 
Notwithstanding the slowness of sale, bacon still continues to keep its 
Price, owing to the high price of pigs on the other side. Hams are very 
slow of sale, 


METROPOLITAN CATTLE MARKET. 
THuRsDaY, July 5.—Only a moderate supply of beasts was on offer here 
to-day ; but, owing to the failures in the hide trade, the demand for 
all kinds ruled heavy, at barely Monday’s currency. Sheep, the show of 
which was good, were in fair request, at full prices. For lambs we had 
& steady inquiry, at fully Monday’s improvement in value. =e calves 
Were taken off freely ; foreign slowly, at previous quotations. The supply 
Was seasonably 
ap 0 tee ho Geant ae 


8 
Coarse and inferior beasts 4 
Second quality ditto...... 4 
Prime large OXeD ....+000. 5 
Prime S00ts, &C..esooere 5 
Coarse and inferior sheep 4 
quality ditto. 4 
coarse-woolled do.. 5 


Swe 


Dts Om OOS 
—— 
cooacoan 


AAO AD 
SSanmanaea 


~ 


o 


Lamb, bp 
Total a 962; sheep and lambs, 10,700; calves, 405; 
‘oreign supply—Beasts, 500; sheep, 1,900; calves, 300, 
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NEWGATE AND LEADENHALL. 
FripaY, July 6.—Only moderate supplies of meat are on offer in these 
pan The demand generally rules inactive at the following quota- 
ons :— 
Per 8 > by the carcass. 
8 Mutton, inferior ........ 
2 — middili seve 


Inferior beef 
Middling ditto 
Prime large 
Prime smail 
Veal 


eeeeeee Poneeee 


PRO Com 
— 

eOaoconwem 

ako Pe 


Large pork.... 
Small pork.... 
Lambs, 5s 4d to 6s 44. 
HOP MARKET. 
Borovuas, Monday, July 2.—The trade has been firm during the past 
week, with a large business doing. Prices for fair and average qualities 
are fully supported, and very choice colour and quality realise more money. 
seo this morning are decidedly worse, aud the duty has receded to 
Fray, July 6.—The accounts from the plantations come unfavourable. 


Market very active, at an advance of 2s to 3s per cwt since Monday. 
Duty, 160,000/. 


POTATO MARKET. 

BoRoOUGH AND SPITALFIELDS, Monday, July 2.—The supply of old 
potatoes have now become very limited, and the demand for them is heavy, 
et from 100s to 160s per ton. New qualities, the arrivals of which are 
large, move off steadily, at from 6s to 143 per cwt, Last week’s imports 
were 3,912 baskets from Rotterdam. 

WATERSIDE, Thursday, July 5.—The arrivals of new and old potatoes 
have been limited since our last report, and trade brisk at from 120s to 
to 150s per ton for old Ware, and 8s to 16s per cwt for new potatoes. 


HAY MARKETS.—Taourspay. 

SMITHFIELD.—Meadow hay, 3/ to 5/ 5s; clover, 4/ to 6/ 6s; and straw, 
12 8s to 17 16s per load. A slow trade. 

CUMBERLAND.—Meadow hay, 3! 5eto 5/ 5s; clover, 4/ to 61; and straw, 
11 8s to 1 16s per load. Trade less active. 

WHITECHAPEL.—Meadow hay, 3/ 3s to 5! 5s; clover, 4/ Osto 61 68; and 
straw, 1/ 8s to 1/ 16s per load. A moderate demand. 
ek ety have been sold at from 2/ 10s to 4/ per 


. COAL MARKET. 

Fripay, July 6.—Wall’s-end :—Acorn Close 16s 94—Gosforth 168 34— 
Tanfield Moor 13s—South Hetton 18s -6d—Hastings Hartley 158 64d— 
Howard’s Hartley 158 6d—Lambert’s Hartley 15s 6d—Straken Hartley 
15s 6d. Ships at market, 84. 


LIVERPUVOL MARKETS. 
WOOL, 
(From OuR Own CORRESPONDENT.) 

FripaY, July 6.—The public sales were brought to a close on the 4th 
inst. East India wools, as usual, formed the bulk, there having been 
offered 10,557 bales of this description, which were all disposed of at 
satisfactory "er fall, on a par with those obtained at the last public sales 
in April, The other descriptions were less in favour, and in some instances 
withdrawn. . 

CORN. 


(From OUR OwN CORRESPONDENT.) 

FRIDAY, July 6.—Corn market quiet. Wheat and flour difficult of sale, 
unless at a reduction of last week. Oats and Egyptian beans lower. 
and peas firm. Indian corn ——. ; sons mixed, 303 to 30s 3d. 

(FROM OUR OWN CORRESPONDENT.) 

Fripay, July 6.—There has been only a moderate business during the 
past week in manufactured iron, and that at about previous rates. In Scotch 
pig iron there has this week been a slight decline, without much iron 
changing hands. The copper market quiet ; also few transactions in lead. 
Only a moderate business in most other metals. 


Che Gasette. 


TugspaY, July 3. 
BANKRUP'S. 
D. Plane, King’s Lynn, draper. 
T. A. Pickering, Pigott street, Limehouse, manure dealer. 
W. 8. C. W. Bassett, Sheerness, grocer. 
E. Maignol, Newgate street, photographic agent, 
8. Perry, Claverley, Shropshire, manure dealer. 
C. T. Collins, Worcester and Fenchurch street, wine merchant. 
J. Lord, Birmingham, commission agent. 
W.S. Kliszezewski, Cardiff, watchmaker. 
W. Wittingham, late of St Helen’s, Lancashire, corn miller. 
W. Hormafield, Manchester, merchant. 
SCOTCH SEQUESTRATIONS. 
J.G. M’Lean, Glasgow, merchant. 
A. Drummond, Glasgow, commission agent. 


GAZETTE OF LAST NIGHT. 
BANKRUPTCY ANNULLED. 
E. R. Sherren, builder, Westbourne grove aorth, Bayswater. 
BANKRUPTS. 
J. Lord, merchant, Birmingham. 
J. Waller, dealerin oilcake, Hitchin, Hertfordshire. 
B. Clayton, stone merchant, Ketton, RKutlandshire. 
B. Gibbs, leather merchant, Bermondsey street, Southwark. 
8. Sander, merchant, 58 St Mary Axe. c 
B, Cherrington, printer, Donington, Lincolnshire. 
W. Hounsfield, merchant, Manchester. 
H. Potter and 8. J. J. Hind, builders, Sutton, Surrey. 
L. P. Sutton, spirit dealer, Glamorganshire. — 
J. Austen, leather seller, Pierrepont row, Islington. 
E. Cohnreich, A. Cohnreich, and I. Cohnreich, boot and shoe manu- 
facturers, Commercial road east, 
SCOTCH BANKROPTS. 
J. Wilson, silversmith, Glasgow. 
W. Wilson, brickmaker, Stonefield, Blantyre. 





746 THE ECONOMIST. 


COMMERCIAL TIMES 
Weekly Price Current. 

| @@& the prices in the following list are 

caretully revised every Friday 

i 


[July 7, 1860, 


SUGAR—Rer. continued 
Titiers, 22 to 28 1b ...... 37 
Lumps, 40 to 451b,....... 0 
CrUShEd ....0+000 verereseease 37 
Bastards. 16 


= 

Caraway, new...per cwt 32 

eons weeeeper qr 51 

Clover, red .....per cwt 40 
WHITE... we covcereveree 
Coriander ......--reeeeeeee 

Linseed, foreign ar ar 50 

English cos 58 

Mustard, br 

WHILE ceoreerese + everes 

Rape, per last of 10 qrs - 

Silk duty free 
Surdah.,.......0.<per 1d 24 


ccoocooe 


by an eminent house in exch departaent. 


LONDON, Fapar Zvewime. 

Adé 5 per cent. to duties on currants, figs, 
pepper,tobacco, wines, andtimber, dea la, 
wood, &c., from british Possessions. 

Ashes duty free 8 
First sort Pot, U.S.p'ewt 0 

Montreal ....00s0c00---000 0 
First sort Pearl, U.S... 0 
Montreal ....+.--.0e-cseee 0 

Cocoa duty 1d per |b 

West India. aeceeeeesper cwt 60 


wrveeeesrene 16 
Dutch, refined, f.o. b. in Holl 
6 lb loaves ses creceseerencess 3D 
1O'1D'GO —seveccoceseceresee- IB 
Superfine crushed......,.. 36 
NO. 1, Crushed scocesessere 34 
meee Qand Boe cecvccceessseee 32 6 
gian refined, f. 0. b. at An 
8 to 10 Ib loaves........00 a7 em 
Crushed, 1 .....+-ssevs ees 32 
Taliow. ~Duty free 
N. Amer. melted, pewt 0 
St aoe lst YC ss 
N. S. Wales ......... ceseee 0 
Tar—Stockholm, p bri... 23 
Archangel seove  ovesereee 22 
Tea duty 1s 5d per lb 
Congou, low ............ bd 
common good 
ra. str. aid str. 
fine and seer kinds 
Souchong ..... 
Pekoe, flowery . 
Orangeé....... 
Scented ..... 
Scented Cuper . 
OOlONG...000 oe 0008 
TRF BOM cocne ceoccorcccsseceece 
mid to fine.... 
Young Hyson és 
Canton&Twankay kds 
GONPOWMET  ....c0.eee000s e 
SSeperonnay kas 
Imperial ....00..e000 
Timber 
Timber & Hewn Wood 7 Is pe nt 
Dantzic and Meme) fir... 55 
Riga Ar ncroccoecerereces 


aE 
BEcoo ERBeSe 


on 


Australian ........ 
New York . ccs. 
East India ........ 

Kips, Russia ... 
S America Horse, p hide 
do 


emrcoccecocsooosoes 


I cor ccecee ove ces cee 


—— duty free 
Bengal ......cccccseesPer 1b 
QREO  ccvcce cco cccccecee coe ese 
MAaras .crccccvoreserevrses 
KUrpan soos. covceecorees vee 
Manilla 0. «+ scocerceoccoese 

Leather per |b 

oP, hides. 30 to 45 Ib 
ecvccneee SO 65 

English Butts 16 


Comercolly ... 
Bealeah, &c. ... 
China, Teatlet oo. ceseeers . 


833 
os ococooce 


ecooc ococece 
eoosc socoooe 


Brazil ...... 
Coffee duty 3d per ‘Tb 
Jamaica, good middling 
to fire ......per cwt 73 
fine o1 d to mid ..... vee 63 
Mocha, ungarbled......... 60 
garbled, com. to good 92 
garbled, fime ...+0---.-. 112 
Cerion, native,ord to fine 59 
ordi 55 


Cw cow 
eI Ow 


ae ooooco co 


oe 
one 
— 


36 
25 
36 
35 


eevccvoes.cocccce OE 


43 


eeeeceereccoeesees 


Calf Skins..... = 
do 60 
do $0 100 
Dressing Hides........... 
Shaved dO ... 
Horse Hides, Eng 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India .....00 
Metals—Corres 
Sheating, bolts, &c.1b 0 
Bottows wccoscreeesevere 1 
OlA cccccccee 0 
Tough cake, p ton. £102 
TO cco ccc ces covcescvoesceeel 02 
Inom, per ton 
Bars, &c., British...... 


plantation, ordinary 
to fine Ord ..........+. 56 
fine fine ord. to mid 67 
good mid. to fine....... 75 
Java...... o- 56 
Sumatra and Padang ... 50 
Madras and Tellicherrv 58 
Malabar and Mysore...... 57 
St Domingo......20-.. 56 
Brasil, washed ..... 63 
good and fine ord 57 
common to real ord ... 51 
Costa Rick ......c0seereeeeee EL 
Havana and Cuba. ~ 56 
Porto Rico & La Guayra 60 
Geseen os free 
Surat......0- rr \b 
Bengal... oo 


— 
Soa AI Aa em OO 


Do. 28-32 38 
Trame—Milan, 22-24 ... 40 
Do. 


ecco@ocoeo ecececaeoeococe|\corooecscsooec]e|cos 


~ 


~ 
RO et Sa et et tt BD BD AD AD RO ED 


24-28 ... 39 

Do. 28-36 .. 57 
Bavtias—Short reel .. 0 
LONG dO seocccscesressreee 0 


ecoeocooeooso escescscecooascaccanmocoocooeosoososoo® 


a a 


~ 
co 


-_ 
HOSS SODAMwW He SOO e 


os 


SBMAOwasAaooe aneoaeo cooeo aos ecoceoce onoascon 


et te et 


(——) 


Patent do 
PERSIANS 4.0.0 
Spices, in bond—Perrer, duty 6d 
Malabar .. b 0 4 
Eastern eoceee 
White ......... ++ 


seeeeeces 


eccoece|eseoesoacoo socoeososse 


Canada red pine | 
yellowpine, 
amall 55 
N. Branswick do large 90 
Quebec oak ... 10 
Baltic oak .... - 5 
African oak duty free...140 
Indian teake duty free.. 230 
Wainscot logs 18 ft each 70 
Deal:& Sawn&Prepared W004, dy 2s p loag 
Norway, Petersbg stand£10 0 1419 
SWeAISli. ....0..ccccrccecssees 
Russian .. 
Finland ccccccsccecess se00 
Canada lst pine ....... 17 


TN 
- 
ee 


Pimento, duty free 
mid and good ...per Ib 
Cinnamon, duty free 
Coylon, 1, 2,3 so--+ 
Malabar & Tellichery 
Cassia Liowea, duty 
free .........percwt 83 
Croves, duty free 
Amboyna aud Ben- 
COOTEN coveeeeee perlb 0 
Bourbon and Zanzibar 0 
Gineen, duty free 
East [udia com. p cwt 22 
Do. 


ra 
oe 
~~ 


eneeereeeees 


coccoucan oocoasoeosoooooe ecooocos 
adil 


cocoocoooooooa 


eoooo 


Drugs and Dyes duty 
Cocntwean 
Teneriffe ...... mans ib 
Mexican . 
Lac Dre—good to fine. 
TormeERio 
Bengal .........pet Cwt 
Madras ....c0.00.+--++ 
China 
Tears Jaronica, Catch 
Gambier .. se 
ag age “Quty free 
anit Wooe ...per ton 
Fosric, Cubu............ 
Jamaica .. 
Savanilia...... 
Loewoop, Garipeacliy.n 
Jamaica ...... . 
Nicagacva Woop . evcces 
Rep Saunper 
Saran Woop.. ... 
Fruit—Avmonos 
Jordan, duty free 8 
DOW cecrececnveeeceseeeers 20 
Barbary sweet ....... 40 
Bitter ...... enensneen 
Coneanrs, duty 7s eth cewt 
Patras, new .. . 25 


Leap, per ton—Eng. pig 2 
BNECE nccccrceccceceseee % 
TOD LORE .o-crccerrreee 2 
WHILE dO 2.20 ceveceeee 3 
patent shot... ..coccce 
Spanish pig ....-sse0ee 2 
Sreep, Swedishin kegs.. 18 
IM FAZTOLS noveeeeee 20 
Sretrea, for. per ton... 20 
Tim, duty free 
English blocks, p ton136 
bars in barrels ......137 0 
Refined ......000000 +00 000158 0 
welts 0 
Straits..... 131 132 
Tix Prates, per box 8 8 
Charcoal, 1 C.......0008 31 82 
Coke, E Qasccsccccese, 35 26 


Molasses duty British and For. 5s 44 
British best, d. p... seen 0 0 
Patent...... .-.. 0 
B. P. West Ind 

Olls—Fish 

Sperm ......... per tun 
Head matter .........-.. 
South Sea ....... 


a] 


0 

2nd. 

0 12: — spruce 
( Dantzic deck, each ... 
Staves duty 1s per load 
Baltic, per mile......... £170 
Quebec ccomcreseee 5D 
Tobacco duty 3sperib s 
Maryland, per lb, bond 0 
Virginia leaf. 0 
0 
0 


Cochin and 


l4s 


eeececene serccees eee 


Mace, daty free ... per |b 4 
Normegs, duty free...pib 1 3 
Spirits Rum duty §s 3d per gal. 
Jamaica, per gal., bond 
15 to 25 O P... 
80 to 35 
fine marks 
Demerara, 
Leeward Island — ..... 
East India 
Foreign 
ponte. duty 8s 6a p P gal 


Vintage of 
Ist brand, 
in hhds * 


Geneva, common 
Fine.. 


SSSSWUSSSONSSOAaS w& 
aco 


_ 


—* sence: 


strip 
Kentucky leaf... 
stript ... 
Nogrohead ..... duty 9s 
Columbian leaf...... 
Havana eseseee 
— cigars, bd duty 90 
ntine 
American Rough...pewt 8 
Eng. Spirits, without cks 33 
Foreign do., with casks 34 
Wool—Enetisn.—Per peck » 
Fleeces So. Down hogs £19 10 
Half-bred hogs 19 10 
Kent fleeces ... 0 
8, Dwn ewes & 10 
Leicester do .........+ 10 
Sorts—Clothing, picklck 20 0 
Prime and picklock 10 
ChOiCO....00c0eeereeee08 17 0 
Super ...... 5 0 
Combing—Wetlr mat 20 10 
PICKIOCK ...ccecceeeseee 15 0 
Common...... 0 
Hog matching ...... 23 10 
Benares, grey & whiie 27 — nes te 7. 
r; o 
Date, pemew end guy = 5 : Senmen--tely free.—Per |b 
lst & 2d se 


~ 


i 
ee 


wo 
o eco oecsoo SeSsoscom SSCSUUnscoenrsoca#seasoae eaow 


~ 
NOW AAA ES 


ee 


one eee 


» 
aweococecoos SS 


ws 


coe eS 


ces core Seeoere 


ococooceca ooo 


aty fF ~ 
Do. f.o.b. Exportation m 2 0 
Malt spirits, duty paid... j 9 
Sugar—<nty, Ketined, ise naa ; white 
clayed,16s; brown clayed, 13s10d; not 
equal tobrown, 12s 8d; molasses, 55 0d 
percws. sdsd 
Britisnplantation,yellow 295 6 31 0 
6 25 
31 
24 


coo 


Figs, duty 7a per cwt 
Turkey,new,pewtdp 55 
Spanish ....c0cccrccceveee 2 

Proms, duty 7s per cw 
French, bottled. 

German 

Prones, duty 7snewdp 0 

Ratsins, duty 7s per cwt 
Valentia, DOW ccccooee, 22 


a 


Palm ose: 
Cocoa-nut .. ens cenenceeecescss 
Rapeseed, pale (foreign) 
LANSCOd neoce cocccresesesece 28 12 ‘ 
Black Sea ........p qr 493 6d 508 6d 
St Petersbg Morshank 48 6 49 2 
Do cake (English) p ton 9! 10s 
Do Foreign........... 810 917 
Rape do mai ee Os 
Provisions—Duty free. 
Butter--Waterford pcwt 0s 0d 





310 
DOWD seerereneeeee ecccccee 21 
Mauritius, yellow.. 25 6 
DFOWD seceee j 
Bengal,crys.,good yellow 
and White ....000 29 


meres rennene ces 


Smyrna,red & Chesme ; 


Sultana ..... Os 04 ord to fine brown 


3s 4d 


Onarees, duty pa 
St Michael, 1st quality, 
large bos ,...... eccesees 
Do. 2nd quality. 
Valencia... 
Lisbon & St Ubes, 3 “ch 3 
Sicily...-cc-ecove POF bOX 


Brazil nuts.. 
Coker nuts. 
Flax duty free 
Riga, W F P K...perton 6 
St Petersburg, 12 head 
9 head 
Friesland.......00..-s00s0-se0 
Hemp uty free 
St Ptrsbg, clean, per ton 
OVtshot 
Halt-Clean ...ccccccccseee 2 


Porro ry 


GOIr, TOPE ne.eeroee 
Jamk...ccccce-- 


ecoocoocoeceeo oooeoreoosooocoooso oscocsoo aoooo eco oo esse soca 


smereecesoee 


@eccocecoecoso oooormoocooooso ecososo w090090 © 


| SOLE... eeccrcccseces 
: 
i 


Carlow... ecsece 
Cork 37d ,neW ....00... 
Limerick......... 


0 
108 
1¢2 


ool 02 
- 96 


Jersey ...... 
Bacon, singed—Watert. 
Limerick... 
Hams—York . 
es one 
Lard—-Watertord & Li- 
merick bladder ..... 


woe 92 
74 


Cork and Belfast do... 7 
Firkin and keg Irish 7 


American & Canadian 
Cask de do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pic 
Cheese—Kdam ......... 
GOUda 22.000 0008 
Canter.......00- 
American ....... 
Rice duty free 
Cerolina .........percwt 
ao, yellow & white 


Seeceeees seeree 


Java and Manilla ......... 


wanaabaedseen emveee 1 


0 
0 
0 


~ 
@eoooso ooes seooocessoceoco 


0 
112 
108 
104 

0 

94 
78 
68 
Ot 


56 


0 
76 
0 
0 
64 
0 
7 
56 
0 
0 
70 


36 
15 
1l 
lq 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


~ 


eeco oeoocso ocorcececsoso 


Bologna 

Royals 

Trento 

Milan ... 

Oncanzives 
Piedmont, 22-24 ...... 4! 
Do ~ ° 

Milan & Bergam, 18-22 43 
Do. 22-24 41 
Do. 24-26 39 


Penang, grey and white 30 
brown and yellow ... 16 
Madras, grny yel&white 26 
brown and soft yellow 16 
Siam and China white... 29 
17 


23 
. 18 
29 
20 
32 


Manilla, clayed 

muscovado ... 
Java, grey and 

brown and yellow....« 
Havana, White ...00.... 6. 32 

brown and yellow...... 23 
Bahia, grey and white... 25 

DIOWD. seoneeesere 2 
Pernam&Paraiba, w hhite ! 

brown and yellow...... 
For.Mus.lowtofine grocy 25 

brown . . 21 

Reringp—For consumption 
8 to 10 Ib LOAVES... ecrcereee 56 
12 to 14 1b Loaves ...cc000 
Titlers, 22 to 241D sesso 
Lumps, 45 1D sessee~nsosese 
Wet Crushed q.. rorsseeaseee 
PIECES coeeee. 
Bastards .... 
TOACIO seccceses sseneeneee 
For export, free on board, 

Turkey loaves, 1 to 4b, 49 
6 1D LOBVES cecceesee serereve 42 
10 1D GO, scsccrevarerssvene 41 
TA 1D GO. anccsscncccerneres 0 


20 


54 
52 
51 
49 
45 
28 
16 


e0e cos ececes 


eooom SO@OCocaceo @eaccoe 
eooso ooaececeo 


German, 
Saxon, 
and 
Prussian, ( tertit.er.....00 
CoLoniaL— 
Sydney—Lambs......000 


Locks and pieces 
Slipe andskin.. 
Port Philip—Lamb: 
Scoured, &C......0.+ 
Unwashed oo... 
Locks and pieces ... 
S Australian—Lambs 
Booured, &C.....0.00 000 
Unwashed ...... 


Locks and pieces . ove 
Cape G.Hope—Fieeces 
Lamb ..cerccvereseeses 


Sherry... 
Made@ira 2. coccceseeesPipe 


ra 


_ 
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July 7, 1860.) 


STATEMENT 


and Home Consumption of the following articles in the 26 
Of a oe Jane 30, 1960, showing the Stock on Jane 30, compared -with 


riod of 1859. 
the corresponding Per HE PORT OF LONDON. 


(those articles duty free, thedeliveries for Exportation areincluded under the 
nead Home Consumption. a 






























































East and West ndian Produce, &c. 

SUGAR. s one 

— Imported. Exported. , Home Consump. ) Stock. 
— 1859 | 1860 1859 ) 1860 | 1959 | 1960 | 1859 | 1860 
“| tons tons tons tons tons tons | tons tons 
India..| 45472 | 50419 94 37 | 38502 | 46911 | 18695 | 17540 
~ tins ..| 19156 | 25650 742 962 | 16054 | 15011} 5399 12364 
gaidPg.| 10745 | 4868 677 304} 10035 | 5745 | 5873 | 5528 
oe seer} 4747 | 5491 517 986} 5602; 6180} 2517} 38175 
Total B.P.| 80120 “ge428 | 2030} 2289 70193 | 73847 32484 | 38607 
gimbe..--| 10809 | 12368/ 238| 1104} ¢846 | S202 | 8079) 11935 
Cuba& Hay.) 13999 | 14671 4133 | 1369 | 21143! 15891 | 8186 8748 
Brasil.......| 5381] 2812) 956) 1290) 38700! 3485 | 4318 | 4862 
P, Rico, &c.| 2295 | 7575 2 | 13| 1832 | 5567) 1774! 4692 

. ET SS | SL 
TotalFrgn| 32484 | 87426 | 5329 | 3776 | 33521 | 33145 | 22357 | 30237 
Grand Total,’ 112604 | 123854 | 7359 6065 | 103714 | 106992 | 54841 68844 





PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of theduties. 
s 


e 
From British Possessionsia America ........+.+. 25 11 percwt 


Mauritins .....se605. 28 7} 
- _- East Indies ...... +++. eee 
The average price of the above is .......... 26 3} 





MOLASSES AND MELADO—Tons. 















































































































































































































































Imported. Exported, | Home Consump. Stock. 
1859 1860 1859 1860 1859 | 1860 1859 | - 
West India... 1394 1053 284 | 199 1488 1501 1379 52 
3 3 79: 2 / 1220 787 3547 1636 
Foreign -. ++ 636 | 684 792 |__ 208 is +4 ce 
Total....-| 2226| 1737 1076 | 405 | 2703! 22988 | 4921! 2160 
RUM. 
Exported and 
Imported delivered to Vat.| Home Omame.| Stock. 
gals gals gals gals gals gals | gals | gals 
West India..| 1497015] 1644255, 1133685) 728145, 799200; 860625, 1646640 2008710 
Fast India...) 290709) 318645, 203850, 256860 14130 8730, 271260 292545 
Foreign ...... 140175; 238230, 126315! 224055! 2340) 11430 112320 277740 
Exported } | 
Vatted ...... 1016460) 786825 745830! 621395 55710) 68490) 258120 308925 
- ——-- — (= @ cen 
2944350) 2987955 2209680; 1930455' 871380 949275) 2288340 9887920 
COCOA—Cwts. | es etd 
B Plantation) 25815 ; 21755 2097; 954; 15468) 13995 | 17923 | 11590 
Foreign ......| 3373 | 19391 | 10473} 3380} 2878} 7031! 5178 | 13641 
| — } {eer |) een | meee meee | 
29188 | 41146! 12570! 4534 18346 | 21026 23101 25231 
a COFFEE—Cwts. , eo bee 
West India...| 6244 | 15164 1076 $431 | 5124 5085 5382 | 7929 
Ceylon ......) 122497 184644 38934 76628 95788 |} 121054 | 80400 79784 
Total R.P.) 128741 | 199808 | 40010 | 83059 | 100912 | 126089 | $5782} 87713 
Bast India...| 13423 11626 5077 5877 13740 16286 | 8744 | 7818 
Mocha ...... 2732 7887 2366 1513 13483 7341, 8173) 7974 
Brasil... ..| 8405 | 15179 9362 9627 3637 | 4381 3460 | 3900 
OtherForgn.| 78380 1662 2427 2891 7128 | 8993 | 7848 | 8166 
cexeeneresennsl ctemnimanttints | cemthittiecannd abesmpecnntel ahem wenape | peenece exit | pumas 
Total Frgn| $2441} 36354 9232 | 19908} 37988} 37001; 282% 27853 
Grand Total’ 161182 | 236162 | 59242 ' 102967 | 138900 | 163090 | 114007 | 115566 
tons tons | tons tous ; tons j; tons tons tons 
RICE teense 10112 14789 12010 1 8181 13425 32330 , 70765 47133 
PEVPPEK ‘ a 
| tons | tons tons | tons tons tons | tons | tons 
White......| 273 320 23 32 193 | 171{ 179 336 
Black .. sree! 1657 2630 1013 1165 985 961 | 2026 2403 
pkes | pkgs | pkgs pkes | pkss pkgs | pigs | pkgs 
/ NUTMEGS.. 1897 1655 851 93 940 1324 | 2350 2682 
Do., Wild 3 eve | 8 eve 13 4 | 576 | 545 
CAS.LIG...| 6960 8946 | 4055 965 2619 2644 | 9869 \ 11817 
CINNAMON 5043 6131 3827 1883 } 706 2853 ; 4194 5226 
bags bags bags | bags bags bags bage bags 
PIMENTO...| 12109 | 7301 8811 | 1588 | 2332} 4604 | 25281) 21045 
Raw Materials, Dyestutfs, &c. 
serons serons serons serons , serons serons serons serous 
COCHNEAL| 9005] 8958] ... w» | $892] 8182] 5823] 6741 
j |  eeseemmbannlaies enna a l cinassstetimteilidessimgutenielen 
’ chests | chests | chests | chests | chests | chests | chests | chests 
LACDYE..., 2195} 1533 | oe | 2681} 2738] 11769| 9895 
, tons tons tons tons tons tons tons tons 
LOGWOOD 3180 2332 ove ove | 3737 4290 3225 1403 
FUSTIC....| 1232 1380 eee oe «=| ~=—s 1066 1421 725 831 
INDIGO. a i 
chests {| chests ; chests | chests _ cnests | chests | chests | chests 
EastIndia..} 14246 | t 8460 | eve eve 12287 | 10878 21127 21165 
— _ | - ——|— - \~ 
serons | serons' serons | serons | serons | serens | serons | serons 
Spanish .... 6151 4362 eee eee 3324 | 3575 5116 2377 
SALTPETRE. 
tons tons tons tons tons tons tons tons 
Nitrate of 
Potass .| 10517 7493 eve ove 9297 6215 4068 5128 
Nitrate of | 
Soda .... 2165 4052 ove eee 3205 2706 | 576 2915 
COTTON. : < Tae, 
bales bales bales bales bales bales bales bales 
American .. 167 464 eco ove 167 340 | 53 125 
Brazil .. . ee eve ove eee “s 48 | 5 | 6 
EsatIndie .| 20793 46264 ove ove 24664 25229 | 13123 | 39463 
Livrpooi, ali | 
binds ... [1657626 '2370496 | 157060 | 243950 |1101630 1284860 | 747840 1333400 


en | — 


Total ..,. |1678986 |2417224 157060 | 245950 (1126461 1260507 761021 1372994 
a sone en 
— = 


ee 
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The Railwap-Monitor. 


PRRs ee 


RAILWAY CALLS FOR JULY. 


The following are the railway calis for the month of July, so far as 
they have yet been notified :— 
Amount per share. 


, inte, | 
Date Already Number of 
due, paid. Call. Shares. Total, 
£sd £sd £ 
Bombay, Baroda, &. B......10 ...1310 0 ... 210 0 ... 55,555 ... 138,887 
Caleutta and South-Eastern. 17 ... 23 0 0 .. 117 0 ... 50,000 ... 92,500 
Eastern Bengal........... 20 .. 5 0 0 .. 210 0 ... 50,000 ... 125,000 
Lane. and Yorks. (Blackburn 
Purchase shares) .......... 1 .. 10 0 w. 2 0 0 «. 53,805 ... 107,610 
London, Brighton, and South 
Coast, 44 per cent. Shares 21 ... 310 0 we 1 5 0 ... 42,845 ... 53,556 
London, Chatham, &c., West- 
ern Extension B, Shares... 15 ... 710 0 .. 210 0 ... 15,000 ... 37,500 
London and South-Western 
new 44 per cent Stock...... 31 ... 5Operct.... 50 perct. ... not known. 
Manchester, Sheffield, and 
Lincoln., 102 pref. 4 perct. 1 ... 810 0 ... 010 O ... 237,000 ... 118,500 
Monkland, Dew .........00006 oe 16 .. 2210 0 .. 210 0 ... 6,800 ... 17,000 
Newport, Abergavenny, and 
Herfd. 6 per cent. pref. 2 dis. 10 wie oo» 210 0 ... 10,800 ... 27,000 
North London New Shares... 1 dept. oe 210 O we 15,000 ... 37,500 
Stockton and Darlington, 
new 1855 and 1858 ......... oo. 900 .. 2 0 0 «... 31,200 ... 62,400 
Sittingbourne and Sheerness 
PPR Bi cccoscnsscsed on allotment... dept. oon BF OO? cco. SRBBS ce 7,628 
Ulster, Clones Extension ... 2... 15 0... 015 0. not known. 
Whitehaven Junction Pre- 
ference (F) 208 scccsscscssre L uve 5 0 0 we 5 O O w 2,250 . 113,250 
Total ..ccccccrcccccscescoccccsccvococcccocsoncsecosoceseccseseenceseeseccccosccocccce:: SRQORE 





EPITOME OF RAILWAY NEWS. 





TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
dom for the week ending June 23 amounted to 539,230/, and for the cor- 
responding week of last year to 502,440/, showing an increase of 36,7901. 
The gross receipts of the eight railways having their termini in the 
metropolis amounted to 237,220/, and for the corresponding week of 
1859 to 224,8217, showing an increase of 12,399/. 





RAILWAY AND MINING SHARE MARKET. 


LONDON. 

Monpay, July 2.—The railway market improved to-day, and closed with 
a good tendency, although the highest prices were not fully maintained. 
Caledonian especially advanced } per cent. In other descriptions the rise 
was from 4 to}. A further. recovery took place in the morning in Grand 
Trunk of Canada stock, 29} having been marked, but the final quotation 
was again 28} to 3. The debentures left off at 55to 58; and the preference 
bonds 90 to 93. Buffalo and Lake Huron shares and some Indian descrip- 
tions were firmer. Foreign railway securities remained without change of | 
importance. South Austrian and Lombardo-Venetian were quiet, at 4 dis. | 
to par. There was a better feeling as regards mines, and several descrip- 
tions improved. In joint stock banks, Australian shares were quoted 
higher. In miscellaneous descriptions, London Discount receded ar eighth. 
Victoria debentures, new, left off at 107} to 108; the Canadian loan, 100 
to 1 ex div. bonds, and } pm. scrip, } 

‘'uEsDAY, July 3.—The market for British railway stocks was inactive 
to-day, but generally steady. In one or two cases a slight advance took 
place. In the colonial market, there was a reaction in Grand Trunk of | 
Canada to 28 to 4. The ordinary bonds closed at 57 to 60, and the pre- | 
ference 90 to 92. Great Western shares declined to 10} to 11}. Foreign | 
descriptions showed no change of importance. In American railway | 
securities, the shares of the New York and Erie improved. Mines were |} 
dull, at an occasional reduction. East Bassett, however, were firm. Bank | 
of Australasia shares were higher; English, Scottich, and Australian | 
likewise advanced. In miscellaneous descriptions, a fall occurred ia 
London and National Discount, and an improvement in Australian Agri- | 
cultural. Victoria debentures, new, left off at 107} to 108; the Canadian | 
loan, 100 bonds, and 2} to 3 pm. scrip. | 

WEDNESDAY, July 4.—The railway market continued quiet, but firm in | 
character. Several stocks again slightly advanced, especially Lancashire 
and Yorkshire and South-Western. The general transactions to-day were | 
unimportant. In the colonial market, there was another fall in Grend 
Trunk and Great Western. of Canada, the last prices being respectively 273 
to 281, and 10§ to §. Indian guaranteed were firm. Foreign descriptions 
continued inactive. Great Luxembourg fractionally improved. In 
American railway securities, the shares of the New York Central and 
third mortgage of the New York and Erie advanced. The principal move- 
ment in mines was a further rise in East Bassett. Bank of Australasia 
shares were again higher. 

‘THorsDAY, July 5.—The railway market was again firm, nearly all the 
leading British stocks closing 4 to 4 percent. higher. Eastern Counties, 
however, was exceptionally heavy, and declined 1 percent. Io colonial 
descriptions, Great Western of Canada shares rallied to 103 to 11}. Grand 
Trunk closed at 27} to 28} the ordinary stock, 56 to 58 the ordinary bonds, 
and 91 to 92 the preference. In the foreign market, South Austrian and 
Lomdardo-Venetian advanced to par to} premium. New York aud Erie 
shares were also higher, while those of the New York Central receded. 
Mines were rather dull, except East Bassett, which improved. No change 
of importance took place in joint stock banks or miscellaneous descriptious. 
100 te} debentures, new, were last quoted 108 ; Canadian Five per Centz., 
100 to 4. 

Frmay, July 6.—A moderate business was transacted in the railway 
share market, and prices showed a further slight advance. Great Westerns 
improved to 70} 70}. Lancashire and Yorkshire to 1053106. North 
Western to 1024 1028. Midland to 118} 118}. North-Eastern, Berwick, 
to 97}; and North-Eastern, York, to 823 82§. Eastern Counties declined | 
to 56 and 564. The foreign lines continued at almost nominal quotations, 
the only dealings reported being Great Luxemburg at 647. in the colonial 
market, Grand Trunk of Canada advanced to 28}, and Great Western of 
Canada to 11}. Joint stock bank and miscellaneous shares were quiet, at 
about former prices. Bank of Australasia realised 704 704; Bank of 
London, 54} 55; Oriental Bank, 43} 434; Peninsular and Oriental Steam, 
72}; and Red Sea Telegraph, 19§ 19%. 
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Che Economist’s Ratlwap and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GIVER, 


sloRDINARY SHARES AXD| London. || 
STCCKS. Minaweatolly 
Name of Company. T.) F. || 


Amonnt 


Name of Company. 


Amonnt 


Amount 
of shares 
paid up. 
8 «| 
S | ofsharbs 


| Amount 
paid up. 


3| 
So 


' 
|London and Greenwich.... 
| — Preference ....e.es+- 
London,Tilbury, & Southend ; 40000) § 
Midland Bradford ........ 50000) 20 
Northern & Eastern, 5 p ct. Stock|100 East Indian guar, 5 pr cent, 
Preston and Wyre ...++ «+ «- sleeves pp 50000) 20 Do. F sharee, Extension. , 
95 |Dundee, Pth, & Aberdn Jan. Stock Royston, Hitehin, & Shepreth . 100000} 20 Do. Jabbulpore ........ 
Stock|100 |100 |Last Anglian... ...+. ++ +++. _| 16 78750 South Staffordshire ...... ooese 100000/100 | Do, 44 pr cent. Debentures 
Stoek|100 |ivo | Eastern Counties...... ...| 57 {100 | Wilts and Somerset ......| 93 |.... Stock|100 Do. 5p ¢ Debentures, 
Stock|100 |109 |Eastern Union, class A ....) 38 |..... | 17500} 20 Secena, & iadseeee 4 7 
Stock|100 [100 | — class B a socesecese| ‘ | PREFERENCE SHARES. Stock|100 | Grand Trunk of Canada .. 
Stock!100 |199 |Edinburga and “Glasgow ° | Bristol & Exeter, 4 percent. coveee Stock!100 Do. 6 per cent. Pref. Bond 
Stoek|100 |190 Edinb., Perth, and Dundee} 31 | 3 | | Caledonian 10/, 44 per cent.\103 |...... Stock|100 Do. 6 per cent. Deben 
100 |100 |Glasgow South-Western ../105 | b}|  64\Dundee,Perth,&AberdnJunc} 6})..... Stock! 100 Do. 7 per cent. 1862....,., 
Great Northern ....---.|116 |Kast Anglian, Class A, 5 p c|103 |..,.... Stock!100 Gt Indian Peninsular, 
= A stock. 7 — Class B, 6 per cent.... |116 5 per cent. .... 
B stock.. 11323 | 100 | — Class C,7 per cent. ... 200000) 20 Do, New ... +. 
Gt Southern and West. Giiay| 3 toc 100 |Eastern Counties Extension, || 60000) 20 | 13 |Gt South. of India guar 5 | Pp 
Great Western .....-..+++.} 694 704 | 5 percent., No 1......../L13 || 91599 - 204|Gt Western of Canadash 
— Stour Valley Guar.....| 65 100 | — NOs? wo cecececececeee (LI2 || 78201) 204 Do, New .....0000 eccveenesenen 
Lancasiiire and \ orkshire. - |1053/106 100 | — New 6 percent. ....../128 |..., «» |100 Do. Bonds 1876 a 
London and Blackwall ....) 71 703 100 |Eastern Union, 4 pré@ent...| Sl 250000) 100 Do, Bonds 1873 with optio 
London, Brighton, and 8. C, 115 hist | |100 |Edinburgh and Glas. 5 pesh|112 100 | Do. 54 per cent. 1877 dit 
London, Chatham, & Dover} 12 | 124 ; 100 |Edin., Prth, & Dunde, 4 pret.| 764) 76 | Stock!100 } Madras, guar. 44 per cent,, 
Londen and Nerth-Western| — rf | 100 Glasgow & 8. W. guar. 5 p c}120 |. Stock!100 | Do. 5 per COMt....- oe ++ eseees 
— Eighths ........-+- 100 |G@reat Northern, 5 per cent.|119 |., Stock|100 | Do. 4§ per cent, Extension 
London and South- Western ¢ 95 | . 100 | — 5 per cent. Redeemable 1} $9000) 20 | Do. Fourth 5 per cent. do, 
Manchester, Sheffield,& Lin | 4lz } at 10 per cent. pm......|113 : Stock|100 Scinde guaranteed 5 pr cent. 
Midland .. 2... e0seeeeeees 3 i} Stock} 100 |i00 ee 44 per cent do, ........|107 bs «|| © 25000) 20 | Do. New guar. 5 per cent. 
— Birmingham and Derby} ‘ 96 Stock|!00 |100 [Great Southern & Western 75000} 20 | Do. Punjaub guar. 5 p cent. 
§ 50 |Midland Great Western (1.). | | (Ireland) 4 percent . ...| 99 Stock|100 |100 | Do. Indus Steam Flotilla... 
22220) 25 | 25 |Newport,Abr., and Hereford |s..../... . Stock|100 |100 |Gt Western, red. 44 pr ct../100 |..... | | | 
Stock|100 |100 |Norfolk ......00cceececess | 56 Stock|100 |100 | — red. 4per cent. ........ | 92 |.. FOREIGN RAILWAYS. 
Stock |100 too North British ....... «| 68 53% || Stock|!60 |100 | — irred. 4 percent. ......| 92 |...... | 50000, 10 | 10 |Antwerp and Rotterdam ,. 
Stock oo 100 \North-Eastern—Berwick ..| 97 | | Stock/100 |100 Lancashire & Yorksb., 6 p cll4l seeee || 100000) 20 | 15 |Dutch Rhenish............ 
40937 | 16%) — — G.N.E. — eee.) 16 Stock|100 {100 |London and Brighton, guar. 500000; 20 | 20 |Eastern of France ........ 
Stock 100 l100'| — Leeds ....... covecees| Of . | | 5 per cert. No. 1...... .}118 |} 100000) 20 | 20 |Gt Luxembourg Constituted 
Stock | 100 — York .occccccseseces.| 82 | 85 Stock|100 |100 Ditto 6 per cent. eee ++.) 145 besten 26595| 20 | 20 [Namur & Liege .......... 
Stocn |100 North London ......+++.+.)L06 | Stock'100 |100 | Ditto 7 per cent. _pref stck E 400000) 16 | 16 |Northern of France ..... 
168500) 20 |North Staffordshire ...... 33 || Stock|100 |100 |London and S.W., 7 per cent.}157 || 577500) 20 | 20 |Paris, Lyons, and Mediterr, 85 
5000} 10 | |Nth and South-West. Janc.| 10 ee Stock|100 |100 |Manchester, Sheffieid, and) || 300000) 20 | 20 |/Parisand Orleans.......... 
Stock|100 | Oxtord, Wor'ster, & Wolv»|. 1 | | Lincoln6 pe. 27400} 20 | 20 |Royal Danish .... . 
Stock/100 Scottish Central .......... Stock|100 |100 |Midlané Consolidated, Bristol 300000! 20 | 20 | Western & N.-W. oi 
Stock|100 | |Seottish N.EastnAberdnStk} 33 | Stock|!00 |100 | and Birmingham, 6 P< cent | 
Stock |100 {100 | — Scottish Midland Stock lenvcee 8tock|100 |100 | — 44 per cent. _— ° MINES. 
Stock|100 |100 {Shropshire Union.......... wes || Stock/100 |100 |North British ..... - Ll | 20000) 20 fiAustralian ....... 
Stock|100 | 100 South es | 45 || Stock/100 |100} Do. New guar. 5 ? “cent. pees |} 11000) 20 | I5 |Brazilian St John Del Rey 
Stock} 100 [100 |South-Easterp .. e+} 85 } || Stock|100 |:00 |North-Eastern—Berwicx, 4 20000) 20 British Iron 
Stock |100 |:00 /South Wales...... |.cocee || | per cent. pref......... § |} $2000) 40 | 
Stock|100 |100 |South Yorksh. & River Dun| | 60872) 25 10 | — York, H.and 8. parcha 10000) .. 
24000) 25 | 25 |Stockton and Darlington .. 394 58500) 20 | 20 |North Staffordshire... ......| 24 |... 1024) 10 Devon Great Conaols » 00-1446 |... 
31200) 25 | do, do. * Stock} 1C9 |100 |Oxford, Wor'ster, & Wolvn, 512) .. East Basset ... soeersess- 
ove | 50 | 50 |UMstOr....0vccececesccececee| S6hieceere || 6 per cent. Ist guar. ...... |ssoes 6000) .. Great South Tolgus....... +. 
coe | BE | BO | DO, wcoccccocccececcccccee-| 234 - Stock|100 |100 |ScottishN.Eastern Aberdeen | 20 Gemaral rcccaces-ccccoss 
Stock/100 Vale ot ‘Neath coscvcceces | 5 | | guaranteed 6 per cent .. 13 os North Frances ......... «- 
16065) 20 | 20 West Cornwall......ee00../ 6 j Stock|!00 |100 | — 7 per cent Pref. Stock..| | 6400) .. Var Consols ......0+ +500 
| | | Stock/109 |100 | — 34 rer cent Pref. Stock.) 75 1 512) .. South Caradon.. 
LINES LEASED | 20000| 10s} 10s|South Devon, Annuities 10s a €000) .. ved 
AT FIXED RENTALS. | || Stock|/!00 |100 |S, Easte:n 44 per cent......... aoe 6000! Tin Croft ...scccccsees 
= 100 100 |Buckinghamshire ads. coeul & 9g Stock|L00 |100 |S. Yorksniré, 4 pr ct guar. | | = United Mexican ....... 
itock/100 |100 |Chester and Holyhead . 52 | 2000 | | | 1} 6000} .. | West Busset ......... 
Stock|100 |100 Do. 54 per aah, «(127 |. | BRITISH POSSESSIONS | 1024! 
Stock|100 |100 | Do. 5 percent. ........ |eeceee || eee {100 |100 | Atlantic and St Lawrence...| 86 | 85} || 512) .. 
gests 100 |100 |Clyaesdale Junction ......)105 |... ae 100 |Bmbay, Bar,& Cen.Ind. guar. | 9% | j 
tock|100 |100 |E. Lincolnshire, guar. 6 p.c. /140 |. 55555) 18 | 134) Do, Do. B | dal 
8000/ 50 | 50 50 'Hall and Selbv.. : ~ - - .. 113 || 20000 20$' 205 Buffalo and Lake Huron.. 5}| Wheal Trelawney .... 


$5500/274~:974s/ Birmingham & Stour Valley ile || Stock! 
Stock!100 |190 | Birkenhead, Lancashire aud Stock/100 | 
| Cheshire Junction ...... A. Stock 

i 25 | 25 ne ae nm ° -} la Steck 
Stock/1}00 |190 |Bristol and Exeter ......../106 | 16642 
ale 1,99 (Caledonian ....-- 14520 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


{ Trattic 

| Amount Dividend per cent. Week |—-————_——_——-RECEIPTS——________| per Miles 

expended ome Name of Railways. Passengers, | Merchandise, 7or4) Same ote open in 
per last a. First hait Second | half ending. | \arcela ke | Minerals, | points, | Week| per oie 

Report. per \. P uy | cattle, se. cities 1859 | week.| 1860 1868 


£ £ | £ 2 | 1860 2 e804 £ 
2,550,332 | 77,282 | Birkenhd, Lancash., and Cheshire|June 30) 1599 0 2763 
8,753,345 32,0380 d ‘ Bristol and Exeter... ve of 24; 5146 5 7245, 
8,564,598 42,823 Q yrs | Caledonian ... oe 14268 
1,097,068 17,414 2 5 2 | Dublin und Drogheda wee 1947] 
328,322 19,313 2 Dundee and Arbroath 628 
766,484 24,725 oo : | Dundee, Perth, & Aberdeen 1224 
1,652,501 24,301 ° vee eo East Anglian ee --|June 24) 423 14 799} 
3,341,808 42,543 os os one Edinburgh, Perth, and Dundee.. July 1) 1571 0 3317 
| | f 1 3 3 Eastern Counties ... ose ) | 
17,834,855 35,920 5 é 3 : Do. Eastern Union ooo ‘ 1,15479 
t Do. Norfolk ooo eve J 
4,246,320 29,904 ‘ mI 6-14 | Edinburgh and Glasgow ... -jJane 3 
11,462,846 1i,817 oe ose oie | Grand Trunk of Canada ... one] 16, 
3,054,321 23,862 5 | Great Luxembourg ooo os ep 1m 
12,117,995 42,819 | Great Northern... eo June 2 | 
1,046,025 | 18,035 | Great North of Scotland .. 23) 
4,733,301 | 20,669 | Great Southern & Western “(rish) 
| 23,267,967 | 49,985 Great Western ee oo -.\Ju'y ees o sahcccccacanes 
4,902,105 | 14,209 Great Western of Canada we dune 15; 3887 18 11} 22 
18,549,413 46,930 | Lance. & Yorkshire & E. Lancashire ae 117387 0 0 |22- 
| 40,471,960 | 44078 | London & North-Western, &... 1490386 0 0 
1,885,556 | 327,910 | London and Blackwall .. 1) 2621 6 1] 
794,104 17,647 London, Tilbury, and Southd Ex. \June 24) 1501 0 0; 
9.208.877 41,111 | London, Brighton, & South Coast) 30/18426 0 0 
| 10,633 876 31,368 London and South-Western -. daly “e +s sees}: 
| 9,013,411 | 61,801 Manches., Shetfid, & Lincoinshire 4528 0° ¢ 
20,828,397 33,867 Midland on ee he oe 
2,732,451 | 15,437 Midland Gt Western (iris) +-|June 30; 2391 3° 
4,656,794 | 30,259 North British one anal 24) 2653 0 
North-Eastern—Berwick... | 
| York .. BO} .c ceccccceselc 
Leeds 
North London ee -|July 
Oxford, Worcester and Wolverhn June 
Scottish Central... ove +--\July 
Scottish North-Eastern ... +-\June 2: 
Shrewsbury and Birmingham ..|July 
Shrewsbury and Chester... ee shgn0ne 
South-Eastern. *. -- June i ‘0 6 5 
South Devon oe . ee 2758 5 
South Wales 
South Yorksbire, Don, & Gooie 
Taff Vale .. ee o a 
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22,884,233 | 30,675 


ere BE SB BB BE ESE 


to Om toe bot 
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| \ 
1,352,166 | 356,241 
4,174,200 | 40,923 
1,936,023 | 36,186 
3,018,490 | 26,<48 
} 


to 


bo 


1,728,339 59,597 
1,714,676 | 34993 
13,433.464 | 43.900 
2,249,723 22 139 
426,381 | 26,316 
2/216,855 | 18,778 
1,307,843 24,687 
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a a Frenes (paid) ecocserccesnccoess 00 4 
i” ene en 900 S0eS8eS00S00 608 SORSERESO ETS eee 
(eee ©, ELL, Via Marseilles..ccse 60 9 
| i — ve jpton aeccee cece sesescene 


ApcemnalO «0002 one ott eptOTan on 
Asstralia, S.and ‘W., via Southampton... he 
- via Marseilles ..coccrss-corseessenenerne 





} - peer ey 8 
TICE vec veccee ces see coccesoescesoes 
ee 
via Belgium and 
(PBid) seoverrereceeeesserecncesensesets — eee 
= (unpaid) eve nes coc eeeneceossonesees cess A 
ee VIR FFAMCO weesreseereverrensnerasenve 
ee ean 208 
Deprout, vin Marseilles, Fr. P..seeneeneee 00 6 


Ber bhCR.10---n0nr2000r svvsnsenneenenscenensenscesere on 
AX seccescce seccevsesecoscs ~ 


via 
* 
via Marseilles and India ..+..000 
ve via Southampton ANGINAL... oe 
Brazil eam ond Presdlanccce oo 
Bremen, via Belgium Prussid.cocces ae 
— via France ww seveconecscccsseccsescosss OO 6 
Buchares WIrcvvccseccececsccvccsors vee 
—_— ee ccsaeccuacenanuntiees 61 3 
200+0eene 500 00008 800 888 SU eee LOR eES 
via France ooo sve cre sercoscececs sence ove bd 
ia AN OFEZON oveeee ree ceseeeees ree see 
= via ae States ooerecocscsserererens 
of Good OP lees eve cevcecves cee ves vecces can 
} aban Closed MAil....cereesserreereeees 
= via direct Canadian packet... 
- ba on erenceeesees 
Candia, via IM evocecccerececereresensese 
=> Vin SouthaMPton oreo sereeeace oe ove 
ee vin Marseilles (Hong Kong excp) a 
— Vis BOULNAMPLON ser seereesceseesenere 
Constantinople, via Belgium secorssoreece ove 
m= WIG ELANCE s.cccovcsecessescccsscsescoces DL 2 
— via Marseilles by French packet 00 6 


Comte Rich wvcersersescererscessssceenccsesscees one 


enenenneesseceeee eee te ene S00 COR ens Sen SSC eee eee 


Puech Wisttnenassscsescees. co 


QUTAGOR so..ecsrercreessersccecscersrareserserenenee — vee 
rdanelles, Via Belgium seersccccessccsesvee — ee 

Tcmmnastt:. vin BelgiamMcscccccscesscsncecessess __ one 
m= VIAFLANCE scccccssereressvererecccseecee 50 9 

Dominich ......ccscccccrccrecesecenercesorscecesens — one 


Via Marseilles.ccccosssssesssesssveeseess GO 9 
Pee win Gouteameten aceccecesceecscconcss 00 
France (prepaid) corrscecscersrcesesseserersesees 50 

— (UNPAid) seevseccercccerececscssssescseres BO RK 
Galatz, Vin France ...ccorcrcerssesessesersesreee D1 3 
= Via Belginm sovecerescessersrcecvevers — 000 


Gibraltar ... 00.0. -ccceeses conver svesssesssvererees 


{| @reece, by French Mediterranean packet 60 13 


= OF Paid to Trieste ......r-es-ereereee 40 Tl 
Hamburg, via Belgium and Prussia wo 

= VIAFLAnce seccssersseeceserersecsesveee 00 6 
Hanover, via Belgium sercccssrcoserscceecesse see 

— Via France ccrcrserereseeccessrerecerece 50 8 


— via ae “eon ecovescsesesese vee cee 
Héligoland, private ship ....00sees0+ sssesreee 
Holland, via Belgium ssccocccrccssescsscosses ove 

= Via FLANCE seoscrvcecoveeeceescsescesesee D0 6 
Honduras, British and foreign .....0+00000 00 
Hong Kong, via Marseilles ...eccssrsorsseene 20 9 

— VIA SOUTHAMPTON eoscccccvecescocosces 00 
Tbraili, via France 

= Via Belgium corccsccccsesesesceveveres see 
India, Via Marseilles ...cccescsccssssessevseese 20 9 
Tonian Islands, via 


— via Southampton seccoecsesceee — 20- 


S00 090 108 Owe SUS SES SECEDE SSS ESS bl 3 


TAMRICR......000000 sesessssssesonorsrersesessemece om 


Java, via Marseilles and India.......0se0c00b0 
— via Southampton and Indias... ve 
— via Belgium and Holland 

Lombardy, via France ssoscs.csssssesssscesees BO 

Labeck, via Belgium and Prussia 
= Via Fance or. rcscrsceceessessescever ces 6 

Laxemburg, via France....o.-ccrcsscoresereeee 60 6 

PEIBGER.....0.000 c00cc0cce sosee coccccceccnrconccccce BO 4 
—~ Via France  ssesrereersemecesesereeeee 20 6 

Malta, via Marseilles... sssssssssessessseree G0 6 
= Via SOULNAMPLON cccccorerescccsseress on 
— via Marseilles, by French packet a0 6 

> Vid MATseilleS...seeccecesvesssees BO 9 
_ via Southampton.......ccreccserse 


eeeoceees oe 


eecooecce ooo 


Poe een eee ees ces ees cee eee eee eens eee cee eee eee 


Moldavia, via Belgium......cccccsesrscsseces see 
— via France aad A ecccsccvsese OL 2 
BUUMOS VEMO0 . .coceoccccrvecccnncsccee osneasecee 
Naples , via France s.cccorr-cecssecsssenececovees 
Now Brunswick, via Halifax .ccccccvssesse 
= Closed mail .. ....co.ccccccees + coocescee 
New South Wales, via Southampton ..-.0« 
Nawfoundiand eee cweeesetest? «ove eececccccsecss 
OW Granada ........ccescresorscaces coevesesees 
WOrwayY, 71a BelZium seo rorcoveceserererereecees 
Nova Scotia, via Halifax .cccccssrssereeeese 
— United States packets... wcsorsseses 
Papal States, via France ....c.vsersssseser 
IPUEN ‘ncccnsccvccescoconenseneeazeneqeosaenveonenness. «00 
Poand, via Belgium ...cccccosercsversseressces ove 


A — VIAF TANCE serecccerccecee cee vorevssseece DL 2 
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Portugal, via Southampton .sssessser0008 a0 4 
— —- WIA FLANCE secsvece, vovcccsseerscesers GO 
Prussia, Via Belgium o-sccoscossscsseeessesses one 
— VIR FIAnce ssccssccccesrcencesccesscerees BO 8 


~Sronm 
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Salonica, by 
Sardinia, via Frances... csscerssesesser severe DO 6 


St THOMAS ccorccccvcsrsceveeceesccevscsescesceces on 
BU VIMCERE. rcccsecccscccencccccsscnesescosesscoses 000 
Saxony, via Belgium and Prussia ....c0000 as 
— VIB France seescoscccressssrscscecsesesee 20 8 
Sicily, by French packet, via Marseilles. 60 1! 
— Vit FLance,...ccccscsescesecseseneseeees DO 11 
BhewTe LkOMOsccesccccccocce nce cesanccsseceecceseses 000 
Silesitr.ce noessrerscecesececsocosencccosovevoosocesese eee 
I ssnencccansnrnenacenetenescoqsebeiniedinthetennes OOO 
— via Sou ccveensscccensevesses OO 6 
Sweden, via Belgiumseececsrrsrerecsosseesssee ane 
— VIG FLANCE covccccccvcessecroceceovenecee 1 2 
Switzerland, via France ..ccccccscsssesseees BO 6 
— Wit Belgiam.ccorcccccccccsccsoesececcncess ove 
Tunis, via Marseilles, by French packet... a@ 6 
Turkey (Europe), by French packet..... 50 6 
— _ VIG France sees cesssressesrecseseres DL 3 
Turk's Leland ccccosscceccsscvowsccsececes esccee 00 
Tuscany, via Marseilles,by French;packet 50 6 
= VIR BelginMesececcccccerccereescocecccces one 
United States <.cseccccssoscvenncscteecowncerets. see 
Varna, via Belgium eccorcccersesrerereserars 51 0 
‘VOMOUOIR w.cccccsscecescsncccnsnceeqsesccecenoess ene 
Vigo, via Southampton sece.csrccssssssereereer BVO 6 
= VIA Fance ssossee csrsessseeessevecsene B00 6 
Wallachia, via Belgium ssscscessossscsccess ve 
West Indies, British  csccorsccccccssosccsose os a0 
West Indies, foreign (Cuba, Havana, and 
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— via and eccccescn «owe (is AD 
IRST-CLASS PROTESTANT 


EDUCATION, at the Royal Continental Coegiate 
Iastitution, Bushey heath, Herts.—In addition to all its 
qualities as a first-rate classical and commercial school, 
it is also highly recommended for a thorough French 
education. Some of the parents who a-e continually 
visiting France, and whose sons have scarcely been two 
years at this school, are most happy to assure those 
parents who are desirous that their children should 
acquire a thorough knowledge of the French language, 
without wishing them to neglect their t-nglish and clas- 
sical education, that their sons speak far better aod more 
grammatically than any of the sons of their friends who 
have spent two or three years in schools in France 
merely for the purpose of acquiring that language. 
Terms inclusive, and vary, according to age and require- 
ments, frem £40, £50, to £60 per annum—id est, four 
terms, each of 75 days’ duration, with two months’ 
helidays. Pupils are received any day, their term 
beginning from the day of their arrival. No restrictions 
to parents. Not one case of illness has occurred since 
the school has been established (1857).—Address, stating 
age and requirements, Professor Velltre (late of the 
Harrow Preparatory School), Bushey heath, Herts. The 
pupils wear a uniform very elegant and becoming. 


HAMBLY HOUSE ACADEMY, 


T 

A Streatham Common, Surrey, Young Gentlemen 
are carefully Educated for the Public Schools, Military 
Colleges, Prefessions, or Commerce, by Mr R. 8, 
TROUSDALE, L.C.P,, aided by highly qualified assist- 
ant masters, 


The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pwpils under ten years of age, 30 
guiveas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, Frevch, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A library 
is deveted to the instruction and amusement ot the 
pupils during their leisure hours. Religious works are 
provided for Sunday perusal ; and lectures on various 
popular subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea per quarter. Drilling during the 
summer months, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
he settled quarterly. Exeellent accommodation tor 
foreigners or gentlemen of neglecrted education. A 
quarter's notice o removal is required. 





ON SPINAL AND OTHER DEFORMITIES. 


P RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6 


Just published, second edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion and perseverance, in some ot the most un; 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL F.B.C.S , &e. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed.”—BRITISH MEDICAL JOURNAL. 


‘Mr Hare is, we think, a sound and successful prac- 
titioner.”—MspicaL CIRCULAR. 

“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 

and medicine over some of the most grievous 
hindrances to human activity and industry.”—-MEDICAL 
GazettE. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.” —LANCET. 





AWR 


immense variety of the newest patterns to select from 
ay made for the Spring 


Su 
LAWRENCE HY A 


Ordered Department.is complete in all 
—— The — talented cutters and best workmen 
only are empleyed, whereby perfection in Fit, Blegance, 
and Style, are always secured at moderate 

Observe—The only Establishmentsof Lawrence Hyam 
are:—City, 36 Gracechurch street ; West-end, 189 and 
190 Tottenham court road. 





MODERATE PRICES WITH GENERAL 
EXCELLENCE. 


MOSES AND SON 


E. can confidently assert, that they possess advan- 
tages and facilities which are quite beyond the reach of 
any other House in the Trade, and are thereby enabled 
to offer a REALLY GOOD ARTICLE AT A VERY 
LOW PRICE. The most skilful Cutters are employed, 
_ ae of material and workmanship may be 
relied on. 

The BESPOKE TAILORING DEPARTMENT is 
almost daily replenished from the best Home and 
Foreign Markets. 

Tne READY-MADE CLOTHING DEPARTMENTS 
are furnished with an immense assortmen’ of goods for 
all classes, and all occupations, Also, a great variety of 
Clothing for Juveniles of all ages. 

The HOSEERY and DRAPERY, HAT and CAP, 
and BOOT and SHOE DEPARTMENTS, contain a 
carefully selected stock of tne best and newest Manu- 
factures. 

N.B.—Should fany article not be approved ef, it will 
be exchanged, or the money returned. 

Corner of MINORIES and ALDGATE, and 
Corner of NEW a and HART 


GRATIS ON APPLICATION OR POST FREE. 


BR MOSES AND SON’S 


Book for the present Season, containing “The 
Growth of an Important Branch of British Industry,” 
with rules for Self-measurement, and list of prices, 
Also (just published), an elaborate plan of their City 
Premises. 
Corner cf MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 
Also Bradford and Sheffield, Yorkshire. 


“ x  o 
HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and par- 
ticularly adapted fer WALKING, RIDING, TRAVEL- 
LING, and BUSINESS. This is universally acknow- 
ledged to be the most comfortable and serviceable suit 
ever introduced. Price from 35s. Tobe obtained of 
E. MOSES and SON, 
Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 


STREET. 
Also Bradford and Sheffield, Yorkshire. 


‘F] ‘ Al wy 
Pouris Ts AND EXCURSIONISTS 
are specially provided for at 
E. MOSES and SON'S, 

MERCHANT TAILORS, HATTERS, HOSIERS, 
BOOTMAKERS, &c., 
Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 


STREET 
And Bradford and Sheffield, Yorkshire. 


AU-DE-VIE.—THIS PURE PALE 


BRANDY, though only 16s per gallon, is demon- 
strated, upon analysis, to be peculiarly free from acidity, 
and very superior to recent importations of veritable 
Cognac, In French bottles, 34s per dozen; or securely 
packed in a case for the country, 35s. 

HENRY BRETT aad CO., 
Old Furnival's Distiliery, Ho!korn. 
To be obtained only at their Distiilery. 


DR ROw: RT ROWE ON INDIGESTION. 
This day is p« :lished, price 2s 6d, the fifteenth edition, 


ir 
NERVOUS DISEASES, 
41 Liver and Stomach Complaints, Low Spirits, Ge- 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. Tue value of 
this work is enhanced by its practical nature.”—Lancet. 

‘* We have no hesitation in placing this work among 














‘the first rans. We entertain a high opinion of its 


value.”—MEDIcaL TIMEs. 

“This is a clever and useful work; contains much 
that is worthy of attention, and shouid be read by all 
martyrs to indigestion and other ills,”—Tias, 

Also, by the same Author, 2nd edition, price 4s 6d, 
On some of the Important Diseases of Females and 


London: John Churchill; aad may be had of al | Children. é 
ksellers. Lo 


mdon: J. Charchill, and o be had of ali booksellers 
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ULLIEN 
Sommittee Room—50 New Bond street. 
The Sommittee of the Jullien Fund, fearing that the 


FUND. 


subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to that benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some jastice to the 
memory of M. Jullien, and at the same time afford 
adequate relief to his bereaved family. 

COMMITIEE for the DISTRIBUTION of the 
JULLIEN FUND. 
Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 


Honorary TREASURERS. 
Mr John Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James's street 


BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombard street == 
London and County Bank, Havover square 
Who, as well as the honorary treasurers, have xindly 
consented to receive subscriptions. 
April, 25th, 1860. 


Mr John Mitche 





[EANE'S TWO-HOLE BLACK PENS 


‘which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and tke principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity ha 
induced many unprincipled people to put forth imitations 
ot the genuine articles, whick are equally useless to the 

. and disgraceful tothe vender. The public are 
therefore cautioned, and respectfully requested not ta 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, London Bridge,” 
and the bex, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 

William street, London bridge.”’ 





MEDICAL ADVICE. 


R LA’MERT, REGISTERED L.S.A., 


Honorary Member of the London Hospital Medical 
Society, M.D. of the University of Erlangen, &c., 
may be CONSULTED on all cases of Debility 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6¢ till 8, at his res‘ 
dence, 

37 BEDFORD SQUARE, London. 

Dr La'Mert has just published, price Sixpence, with 
numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent tree in a sealed envelope, Mann, 
39 Cornhill, London, or by the Author to any ad- 
dress, for eight stamps. 
CONTENTS 

Section I.—The Physiology ofthe enerative Organs, 

Ssctrion IL—Puberty—Manhood—The Morale 
Generative Physiology—True and False Morality, 

Secrion IIL. -Marriage in its Moral, Social, and 
Physical Relations—Jts Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing 
Healthy offsprinz. 

Secrion IV.—Spermatorrhea and Impotence—The 
Causes of Sterility in both sexes—Self-inflicted miseries. 

Section V.—The Vices of Schools—Effects ef cer- 
tain pernicious habits on the mental and generative 
‘ taculties—Importance of Moral Diseipline. 

Section VL—Treatment of nervous and generative 
debility—Impotence and sterility— Dangerous results of 
various hazardous specifics—The Author's principles cf 
treatment; medical, dietetie, and general, derived from 
twenty years’ successful practice 


TO THE NERVOUS AND DEBILITATED. 
Just published, tke 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 


MANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoratikm; o Health and 
Vigour. By J. L. CURTIS, 15 albemarie street, 
Piccadilly, London. 

CONTENTS. 


INTRODUCTORY CHAPTER on the Physiologicai 
Structure and Functions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 
Impotence; Early Vicious Indulgences; Dangers of 
Neglect. 
CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infeetion. 
CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea aod other Urethral dis- 
charges by microscopic examination. 
CHAPTER V. and VI. on the modern Treatment 
of Gonorrheea and Syphilis. 
The Boek concludes with numerous interesting cases, 
“to which is added the Author's receipt of a preventive 
Lotion . 
| Mr Curtis, author of the above Medical Treatise, 
may be consulted as usual, The efficacy and harmless 
| nature of the remedies employed by Mr Curtis having 
' been demonstrated by a successiul practice extending 
over a period of 20 years nervous sufferers have a 
perfect guarantee that the utmost skill and experience 
will be made available in the treatment Of their cases. 

Consultations from 10 till ill 5, and 6tillS. Sundays 
from 10 till 1. 


—_—-—-— 


THE ECONOMIST. 
OLUNTEER PIPE.— 


V RIFLE BORE.—The most delightful, economical, 
and permanent medium for the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
patentee. Sample er in case sent post free for 23 
stamps.—EDWARD PILLINER, 53 Great Queen street, 
London, W.C. 





RUPTURES.—BY ROYAL LETTERS PATI.NT 


+] 

HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the mosteffective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
duriag sleep. A descriptive circular may be had, and 
the ‘Truss (which cannot feil to fit) ferwarded by post, 
on the circumference of the body two inches be’ow the 
hips being sent to the Menufacturer, 

Mr WHITE, 28 Piccadilly London. 

Price of a single Truss. 168, 21s, 26s6dan 316 6d; 
Poeatage, 1s. Double ditto, 31s 6d, 428, and 52. 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 

ohn White, Post-office, Piccadilly. 


TN 

ELASTIC STOCKINGS KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases 0 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, ard inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
7s 6d to 168 each; postage, 6d 

WHITE, Manvractvures, 228 Piccadilly, London 


COUGH by Dr LOCOCK’S PULMONIC 
WAFERS. — From Mr J. Richardson, Bookseller, 
Seaham, May 1, 1860 —‘‘ Gentle ven,—Having for some 
time been troubled with asthma and cough, and not 
being able to get any medic'ne that would relieve me, I 
was recommended to try Dr Locock's Pulmonic Wafers, 
and before I had finished one box I was nearly well. 
Whenever I get a cold and return of cough I take some 
of the wafers, which give me immediate relief. I feel it 
my duty to let you know, hoping it may induce others 
who suffer from those complaints to give the wafers a 
trial. A friend of mine, Captain Dinsdale, has used 
them with similar reselte.—I am, Gentlemen, yours, &c., 
T. B. Brown.” To Singers and Public Speakers, Dr 
Locock’s Wafers are invaluabie for clearing and strength- 
ening the veice. They have a pleasant taste. Price 
1s 14d, 28 9d, and 11s per box. Sold by all druggists. 





OLLOWAY'S OINTMENT AND 


PILLS.—Obstacles overcome.—The dyspeptic, 
consumptive, and all suffering from congestion or dis- 
ordered action of any organ, may be relieved of their 
maladies by the diligent use of these two inestimable 
remedies. The Ointment penetrates to the affected part, 
whether situated near to, or remote from, the skin, and 
acts most genially with the Pills in removing all ob- 
structions to the free circulation of pure blood through 
the deranged organ, over which this Ointment should 
be rubbed as briskly as possible without increasing 
pain, or producing an additional pang. By such a 
course, every obstacle to circulation, secretion, and 
excretion will be overcome, and each function resume 
its natural state. Vigour, vivacity, and health will 
reward the patient's diligence. 


O MORE MEDICINE— 


For Habitual Constipation, Indigestion (Dyspep- 
sia), Diarrhoea, Nervous, Biliouse, and Liver Complaints. 
De Barry's delicious Health-restoring RevaLtenta 
Arabica Foop.—Certificate No. 36,418. Ino our practice 
we have been enabled to appreciate the virtues of Du 
Barry's Food. In its effect on chronic Dyspepsia 
(Indigestion), Nervousness, Constipation, Diarrhea, 
Bitious and Liver Complaints, Cough, Asthma, Debility 
and incipient Consumption, we find it the safest remedy. 
Dr Ure, M.D.,F.RS.; Dr.Harvey ;{Dr Bright, Dr Shor- 
land; Dr Campbell. 

Ata cost of about a penny per meal, it speedily cures 
constipation, dyspepsia (indigestion), nervousness, 
flatulency, distension, phlegm, biliousness, liver com- 
plaints, hysteria, neuralgia, sleeplessness, acidity, conges- 
tion, blood to the head, headaches, loss of memory, 
indecision, nervous fancies, palpitation, heartburn, 
eruptions, impurities, fever, irritability, low spirits, 
diarrhoea, dysentery, noises in the head and ears, debility, 
diabetes, pains between the shoulders, cramps,spasms, 
nausea and sickness, sinking, fits, colds, catarrhs, cough, 
asthma, bronchitis, consumption, debility, gout, rheu- 
matism, hemorrhoids, also children's complaints, and 
saves fifty times its cost in medicine. It does not 
interfere with a liberal diet, but imparts a healthy relish 
for lunch and dinner, and restores the faculty of diges- 
jon and nervous and muscular energy to the mest 
nfeebled. We extract a few of many thousand cures: 

Cure Ne. 1,771.—Lord Stuart de Decies of many year's 
dyspepsia.——Cure No. 49,832.—‘ Fifty year's indescri- 
bable agony from dyspepsia, nervousness, asthma, cough, 
constipation, flatalency, spasms, sickness and vomiting, 
have been removed by Du Barry's excellent foed.""—Maria 
Joly, of Lynn Norfolk.——Cure No. 53,816.—Field Mar- 
shal the Duke of Pluskow, of dyspepsia, constipation, 
nervousness, and liver complaints, which had resisted 
all baths and medical treatment.——Cure No. 47,121.— 
Miss Elizabeth Jacobe, of extreme nervousness, indi- 
gestion, gatherings, low spirits, and nervous fancies. —. 
Cure No. 54,816.—From the Rev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk: “In all 
cases of indigestion, and particularly when the liver is 
affected, I consider Du Barry's Revalenta Arabica tood 
the best of all remedies." —James T. Campbell. 

Sold im canisters, 11 b, 23 94; 2lbs, 4s 6d; 12 Ibs, 
223; 24 Ibs, 403. Super-refined quality, 5 lbs 22s; 
1) Ibs, 333. The 101b, 12 1b, and 24 1b camisters carriage 
free, on receipt of post-office order by Barry Da Barry 
and Co., 77 Regent street, London; Fortnum, Mason 
and Co. 181 Piccadilly, London; Abbis, 60 Guiace- 
church s‘reet an d all grocers and chemists. 
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INNEFORD'S 


URE FL 
P has been for many wt AGNEST ; 
most eminent of the Medical Prof as an 
lent remedy for acidities, heartburn, headache, se 
and indigestion. As a mild aperient it is avtmirably 
adapted for delicate females, particularly during 
nancy; and it prevents the tood of infants from Pree 
sour during digestion. Combined with the 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. | 
Prepare by DINNEFORD and CO., Dispe 
Chemists (and General Agents for the Improved me 
Hair Gloves and Belts), 172 New Bond street, Londo 
and sold by all respectable Chemists threughout the 


empire. ee 
ALUABLE INFORMATION.— i} 
following 


| 


GRATUITOUS EDITIONS of the 
LECTURES, delivered at the Royal Institute of 
tomy, Science, and Medicine, 369 Oxford street, Lon 
by W. B. MARSTON, the Principal. are being tonal 
with plain directions for SELF-TREATMENT and 
CURE iv each of them. 

No. L—NERVOUS DEBILITY (the result of youth. 
fal error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity, Addressed. 
specially to Young Men. 

Neo. IL- MAKRIAGE: Its Obligations and Im 
-ments. Addressed to those who contemplate M 
and to the Married who desire Children, 

No. IIL—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Fall Particulars of this Extraordinary Specificmjts | 
Amazing Powers as a Reinvigorator of the Impaired | 
Functions, and in all Cases of Nervous Debility, 

No. IV,—THE DISEASES INFLICTED Upoy 
MANKIND BY THE GREAT SOCIAL Evyz, | 
With a simple means of complete Cure without M 

Each Lecture, neatly printed and bound, will be sent. 
GRATIS, on receipt of two stamps to prepay postage, or | 
THE WHOLE FOUR, BOUND TOGETHER, with n 
additions, and full directions for SELF-TREATMENT | 
and CURE, 160 pages, 8vo, post free, for Six Stamps, i} 
Address, Treasurer, Royal Institute, 369 Oxford street, 





London. 


R KAHN GONTINUES 10. 


deliver Daily, at Three and Eight o'clock, hie 
popular Lecture on the “ Philosophy of Marriage,” at | 
his Anatomical Museum, top of the Haymarket. } 
The Museum is open (for gentlemen only) from | 
Twelve to Five, and from Seven to Ten. Admission, | 
One Shilling. i} 

Dr Kahn's treatise on the above subject free by i} 
Book Post for 12 Stamps, or enclosed in a Sealed |! 


Envelope for 16 Stamps, direct from the author, 17 || 
| 
| 








Harley street, Cavendish square. 





A New Edition of 


THE PHILOSOPHY OF MARRIAGE. | 


By JOSEPH KAHN, 
Graduate in Medicine, Surgery, and Midwifery in the 
Royal and Imperial University of Vienna. Erlangen, 
cc., &e. 
This popular work (which has been translated into 
four different languages) has now gone through forty. i 
one editions of 10,000 each, and is designed to impart | 
accurate knowledge on subjects which involve the | 
means of securing moral and physical happiness. | 
Price One Shilling, free by Book Post for 12 Stamps, | 
or enclosed in a Sealed Envelope for 16 Stamps, direct | 
from the Author, 17 Harley street, Cavendish square 
Lendon, W. 











Post free for Two Stamps. 


XTRAORDINARY DISCOVERY 


of an Entirely NEW THEORY of CURING 
DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence ef the actual effects of the latest Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
generally knowr, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into England. Sent free on receipt of two stamps to 
defray postage, &c., by W. HILL, Esq., M.A., No, 27 
Alfred place, Bedford square London, W.C.—Daily 
ae from Eleven Two, and Six to Eight 
ovening, 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


n , 
RIMSTONE’S THREE MINUTES 
ADVICE on the Growth, Cultivation, and Fre- 
servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
wathority, proving Grimstone’s Aromatic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and 11s, This size contains 
four of the 48 size; by post 12s, case and postage 
neluded 
Grimstone's Eye-Snuff for exportation. Sold in Jars 
8s perlb; or in Tin Canisters, 8d, 1s 3d, 2s 4d, 4s 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s 144 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 
bury. 





A Boon to Nervous Sufferers. 


IVEN AWAY.—26,000 COPIES 
of a Medical Book, for the benefit of Nervous 
Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memery, 
Dimness of Sight, Lassitude, Indigestion, Dislike t 
Society, &c., which, if neglected, result in consumption 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour. The true guide 
te those who desire a speedya nd private cure.—By 
Menxry Situ, Esq., 8 Burton crescent, Tavistock 
square, London, W.C., ° 


(July'7, 1860, | | 
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HENRY BRADBURY AND CoO., 
BANK-NOTE MANUFACTURERS, 


FOREIGN, ENGLISH, AND COLONIAL ; 


i Engravers, and Printers of Bonds, Coupons, Bills of Exchange 
Designers, 4ungr Ch eques, Certificates, Drafts, Shares, &c. s 


MERCHANTS and BANKERS are respectfull 
of Whitefriars), that the Business of 


informed by HENRY BRADBURY 
ANK-NOTE ENGRAVING and 


CRINTING, which, under his personal direction, has hitherto been carried on by 
Brapsvury and Evass, is now conducted by a separate Firm under the title of 


HENRY BRADBURY and co. 


«Tmes’ City Article, January 28, 1860 :—* A Series of Specimens of Bank-Note Engraving of a very remark - 
able character has just been issued by Mr Henry Bradbury, who has spent some years in perfecting that art. 
Apart from their beauty of design and finish, they present the essential advantage of being producible only by 
machinery 80 costly and so complex as to prevent all chance of successful forgery.” 


** The above Specimens may be had upon application. 
OFFICES: 12 and 13 FETTER LANE, FLEET STREET, E.C. (Facing Her Majesty's Record Office.) 





NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 500,000, 
LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED 0a the most favourable terms. Bills on the 
alian Colonies negotiated and sent for collection.—- 


By order of the Court, 
4s Cornhill, E.C. HENRY MOULES, Secretary. 


Derek vee- nereqereneensinereponst 
GouTH AUSTRALIAN BANKING 


MPANY.—Incorporated by Royal Charter, 
incomes of Credit and Bills issued upon Adelaide, 
Port Adelaide, Gawler, and Robe Town. Approved 
Drafts negotiated and sent for collection. Every de- 

of Banking business conducted direct with 
Victoria and New South Wales, through the Company’s 
Agents. Coupons on Australian Government Bonds 
discounted —Apply at 54 Old Broad street, London, E.C. 

WILLIAM PURDY, Manager. 


 cepeteaes-teeieeenenehaeneiieatinsen 
y 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Heap Orrice, 52 Threadneedle street. 

and Branches at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Maaritius. 

The Bank, at its Head office in London, grants Drafts 
on its various Agencies and Branches; issues Letters of 
Credit; purchases approved Bills on India, China, 
Ceylon, and Mauritius; undertakes the purchase and 
sale of Indian Government and other Securities, and the 
collection of Private and Mercantile Bills, at the ports and 

laces at which its Agencies are established; receives 

its at Interest for Fixed Periods, the terms of 

may be aseertained on my eg ; and transacts 

ly all Indian Banking business, including the 

receipt of Pay, Pensions, and Dividends on Stock of all 
kinds. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use ot 
Travellers by the Overland Route. They undertake the 
agency of parties connected with India, the purchase 
and sale of Indian Securities, the safe custody of Indian 
Government Paper, the receipt of Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies. 

They also receive deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith. Deposits 
subjeet to lenger notices of repayment bear higher rates 
which may be ascertained at their effice. 

Office hours 10 to3. Saturdays, 10 to 2. 

Threadneedle street, London, March 23, 1860. 


THE AGRA AND UNITED SERVICE 


BANK (LIMITED): established in India 1833, 
Incorporated by Letters Patent 1857. Paid-up capital 
£1,000,000 sterling. Reserve fund £190,000. Branches 
at Calcutta, Bombay, Madras, Agra, Lahore, Hong- 
kong, and Shanghai. 

Head Office—27 Cannen street, London, E.C. 

Current or floating accounts opexed with Individuals 
and Firms bearing interest, when the minimum monthly 
balance at credit is not less than £100, at the rate of 
two per cent, per annum. 

Saiesand purchases effected in British and Foreign 
Securities, in East India Stock and Loans; and Army, 
Navy, and Civil Pay and Pensions realised. 

Depogits for Fixed Periods are received at Interest, 
particulars of which may be obtained at the Bank. 

Bills issued at the Exchange of the day, and free of 
any extra charge, on the Branches ef the Bank. 

Seuss Bills drawn against Funds, or upon Parties 
in India, purchased. 

Bills payable in India gent out for collection. 

Circular Notes, payable at the principal Cities of 
Europe, granted. 

Interest on Indian Government Securities drawn, and 
the equiva ent paid t» parties interested, without charge. 
a / order of the Board, 

ILLIAM SHIPMAN, Officiating General Manager. 
Hours of business, luv to 4; Saturdays, 1v to 3. 
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LONDON CHARTERED BANK OF 
AUSTRALIA, 

Iacorporated by Royal Charter. 

Paid-up capital, £700,000. 
CuarrmMan Duncan Durbar, Esq. 

Despouty-CHarmMav—William Fane De Salis, Esq. 

ices, 17 Cannon street, E.C. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Sydney, Melbourne, 
Geelong, Maryvorough, Ararat, and Ballarat. 

Drafts on the Australian Colonies negotiated and 
sent for collection.—By order of the Court, 








G. M. BELL, Secretary. 
BANK OF VICTORIA, 
AUSTRALIA, 


Paid-up Capital, £500,000. 
London office, 3 Threadneedle street. 

The London Board of Directors grant Letters of 
Credit and Drafts on the Head Office of the Bank at 
Melbourne, and its Branches at Avoca, Ballaarat, 
Beechworth, Belfast, Castlemaine, Geelong, Mary- 
borough, Portland, Port Albert, Gipps Land, Raglan, 
Sale Gipps Land, Sandharst, Warnambool. 

They also purchase approved Bills of Exchange, send 
Bills for collection, and transact every kind of banking 
and Exchange business between this country and the 
Australian Colonies. 

JOHN MATHESON, Managing Director. 


NION BANK OF AUSTRALIA, 
London Office, 38 Old Broad street. 
The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as under, viz.: — 
New Souta WAtxEs. 








Sydney Orange 
Bathurst Goulbourn 
QUEENSLAND. 
Brisbane. 
VICTORIA. 
Melbourne Sandhurst (Ben- | Castlemaine 
Geelong digo) | Ararat 
Ballarat Maryborough | Portland 
Sourm AUSTRALIA. 
Adelaide | Port Adelaide 
TASMANIA. 
Hobart Town Launceston 
New ZEALAND. 
Auckland ' Nelson Lyttelton (Can- 
Wellington Christchurch terbury) 
Napier (Hawke's (Canterbury) Dunedin (Otago) 


Bay) 

They likewise negotiate approved Bills on the Colonies, 
and send eut Bills for collection, the terms for which 
may be obtained on application at the offices of the Bank. 

N.B. Letters of Credit and Drafts may also be procured 
et Messrs Glyn and Co., 67 Lombard street.—By order 
of the Board, H. W. D. SAUNDERS, Secretary. 


BANK OF NEW SOUTH WALES 


(Established 1817, Incorporated by Act ef the 
Colonial Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Cannon street, City. 

The Board of Directors GRANT LETTERS ot 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Establishments of the Corporation, at the rate of £101 
for every £100 sterling paid here. 

New Sourn WALgEs. 





Sydney Bathurst Rocky River 
Maitland Albury Deniliquin 
Newcastle Mudgee Adelong 
Brisbane Tamworth Windsor 
Ipswich 

Vicroria, 
Melbourne Ballarat Ararat 
Geelong Sandhurst Tarrangower 
Kyneten Beechworth Wangaratta 
Castlemaine Chiltern 








And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collectien, drawn en any of 
the Australian colonies and New Zealand. 

The Roya) Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District 
Bank, the North and South Wales Bank, and the 
National Bank in Ireland are authorised to grant credits 
on this Bank at the suveral establishments in Australia, 
and will negotiate bills drawn on the Australian 
colonies.—By order of the London Roard, 

JOHN CURRIE, Secretary. 
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ENGRAVING AND PRINTING. COMMPBCTAL BANKING 


Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lonpon Boarp. 
John Gilchrist, Esq, 
Frederick Parbury, Esq. 
Edwin Brett, Esq. 
The London Board of Directors grant Letters of 
Credit payable on demand, and Bills of Exchange at 
thirty days’ sight, on the following establishments 


= this Bank in the Colony of New South Wales, 
viz.:— 





Sydney Goulburn Maryborough | Shoalhaven 
Albury Kiama Morpeth Wollongong 
Cooma Maitland Queanbeyan | Yass 





They also negotiate approved Drafts on the Australian 
Colonies, forward Bills for Collection, and tPansact 
every description of banking business with Australia, 
on the most favourable terms, through the above-name} 
establishments of the Bank in New South Wales, and 
its agents in Victoria, South Australia, and Tasmania. 


a EDWIN BRETT, Manager, 
Ne. 33 Cornhill, London, E.C., July, 1860. = 
CRAMER, BEALE, and CO., 
Have new a great variety of 
by the First-rate Makers for Sale or Hire. 
199 and 201 Regent street. 





PIANOFORTES. 
SECUND-HAND PIANOFORTES 





AEH ONE ht &. 
CRAMER, BEALE, and CO. 
Description and List of Prices, post free. 
SECOND-HAND HARMONIUMS 
in great variety. 
201 Regent street, 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr 8. Webster. 
Second week of the reproduction of the powerfal 
Adelphi drama THE FLOWERS OF THE FOREST. 
10th week of the Favourite American actress MissJulia 
Daly. On Monday, and during the week, THE 
FLOWERS OF THE FOREST. Messrs J. L. Toole, 
P. Bedford, C. Selby, Billington, C. J. Smith, Stewart, 
Eburne, Romer: Miss Woolgar, K. Kelly, Mrs Billing- 
ton, and Miss Laidlaw. And OUR FEMALE AMERI- 

CAN COUSIN. Miss Julia Daly. Commence at 7. 


TRADE AX MARK. 


BROWN AND POLSON’S 
_ n 
PATEN T CORN FLOUR— 
The Lancet states, “ This is superior to anything 
of the kind known."—The most wholesome part of the 
best Indian corn, prepared by a process patented for the 
Three Kingdoms and France, and wherever it becomes 
known obtains great favour for Pudd'ngs, Custards, 
Blancmange; all the uses of the finest arrow root, and 
especially suited to the delicacy of Children and Invalids. 
—BROWN and POLSON, Manufacturers to Her 


Majesty the Queen, Paisley, Manchester, Dublin, and 
London, 


H 


Also, 





LLSOPP’S PALE OR BITTER | 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Establishments .— 


{ LONDON. .sssssssceseveee 61 King William st. City. 









LIVERPOOL .. Cook street. 
MANCHESTE  Ducie place. 
BIRMINGHAM. -. Upper ‘Temple street. 
DEBBY « ..cccococccescoces London road. 


WOLVERHAMPTON Exchange street. 
CHESTERFIELD...... Low Pavement. 
| STOKE-UPON-TRENT Wharf street. 
| DUDLEY. .....s00000-+-008 Burnt Tree. 


WORCESTER . +» The Cross 

SOUTH WALES King street, Bristo). 
DUBLIN ..orecese- Crampton quay. 
CORK. ....... +. Cook street, 


EDINBURGH ......... Union street lane. 
GLASGOW... St Vincent street 
| PARIS ....s000 *. 279 Rue St Honoré. 


Messrs ALLSOPP and SONS take tne opportunity of 
announcing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and oa Draught, trom all 





Messrs SAMUELALLSOPP& SONS 


the most respectable wine and beer merchants and | 


licensed victuallers, on “ALLSOPP’S PALE ALE” 
being especially asked for. 


When in bottle, the genuineness of the lable can be | 


ascertained by its having “ ALLSOPP and SONS” 
written across it upon red and white ground striped. 
The Brewery, Burton-on-Trent, April 30, 1860. 


A TOILETTE REQUISITE FOR 


present age, none can be obtained possessing the manitold 
virtues of OLDRIDGE’S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most delightful coolness, with an agreeable tragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey, will prevent its further progress, and soon restore 
it again. Those who really desire to have beautiful hair, 
either with wave or eurl, should use it daily. It is also 
celebrated for strengthening the hair, freeing it from 
scurf, and producing new hair, whiskers, and moustache. 
Established upwards of thirty years, No imitative wash 
ean equal tt. Price 3s 64, 6s, and 11s only.—C. and A. 
Oldridge, 22 Wellington street, Strand, W.C. 


THE SPRING.—Among the many luxuries of the | 

























Sele ialiadees oe oe 
ALLENS PATENT 


PORTMANTEAUS and TRAVELLING BAGS, 
with Square Opening; Ladies’ Dress Trunks ; Dressing 
Bags, with silver fittings; Despatch Boxes, Writing and 
Dressing Cases, and 50) other articles, for home or 
continental travelling. Illustrated Catalogues for 1860, 
by post for two stamps—J. W. , Manufae- 
turer of Officers’ Barrack Furniture and Military Out- 
fitter (see separate catalogue), 18 and 22 Strand 
London 


§° YER’S SULTANA SAUCE 

Relish, Succulante, Aromatic Mustard, &c.—These 
excellent preparations, of which the Lancer, in its sani- 
tary analysation of Articles of Food, reported so favour- 
ably of their purity and wholesomeness, are to be 


most delicious flavour. Wholesale, CROSSE and 
BLACKWELL, Purveyors to the Queen, 21 Soho 
square, London. 


Ty 
SA UCES.—CONNOISEURS 
have Pronounced LEA and PERRINS' “ WOR- 
CRSTERSHIRE SAUCE ™ one of the best additions to 
Soup, Fish, Joints, andGame. The largeandi 
demand has caused unprincipled traders to manufacture 
4 spurious article; but the “GENUINE” all bear 
Lea and Per:ins’ mame on Bottle, Label, and Stopper. 
Sold by Crosse and Blackwell, London, and all ree 
spectable Oilmen and Grocers. Sole manufacturers— 
Lea and Perrins, Worcester. 


, 

HARVEY S FISH SAUCE.— 

Notice of Injunction.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none ix gennine but that which bears the back 
label with the name of WiLLiam Lazexery, as well as 
the front label signed “‘ Elizabeth Lazenby,” and that 
ter futher security, en the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows:—*“This 
netice will be affixed to Lazenby's Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitation by 
& perpetual injunction in Chancery of 9th July, 1858.’ 

6 Edwards street. Pertman square, Londen, 





PANDSOME BRASS AND IRON 


BEDSTEADS.—HEAL and SON’S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
_ os Heme use and for a Climates; handsome 

ren Bedsteads with Brass Mountings and elegant) 
Japanned; Plain Iron Bedsteads for Servants; 4 
description of Wood Bedstead that is manufactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and Furniture 
—— as well as every description of Bedroom 
Furniture. 


EAL AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 
100 Bedsteads. as well as of 150 different articles of 
Bedroom Furniture, sent free by post —HEALand SON, 
Bedstead, Bedaing, and Bedroom Furaiture Manu- 
facturers 196 Tottenham ceurt read W. 





ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 


(SHEAP, LIGHT AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
ciert and particularly applicable fer warm climates 

Qed. Tt is pestahia, boing packed in 

Ss po rolls, and no’ 
liable to dawage in - ns - 
8rd. It effects a saving of halfthe timber usually re- 


quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 ibs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cleths; also for lining 
ron houses, to equatise the temperature. 

Price Ong PExwy PER SQuaRE Foer. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering ships’ Bettoms, é&c., and 

DRY HAIRFELT, for Covering Steam Boilers, Pipes, 
&c., eeamng Gecniatienel Heat, nd saving 26 per 


, testimonials, and full instructions, on appll- 
cation to CROGGON and CO, 2 Dowgate hill, London 
andat 2 Goree Piazzas, Liverpool. 
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SCOTTISH WIDOWS FUND AND LIFE 
ASSURANCE SOCIETY. 


HEAD OFFICE—No. 9 St ANDREW SQUARE, EDINBURGH. 
EsrasuisHep 1815. 
















































This Society is constituted on purely Matual principles. The Members (Policy-holders) alone form tae 
Society, there being no Proprietary Body (Shareholders) controlling its affairs and participating in the Profits 
arising from the Contributions of the Members. The whole funds belong tothe Assured, and the profits are divided 
among them alone. 


These principles have found very extensive acceptance in the past operations of this Society, having been ap- 
plied in such a way as to afford the amplest returns to the members, while, at the same time, careful regard has been 
yo to the establishment and preservation of that unquestionable security, which is essential in the business of Life 

SUTARCE. ; 


The Realised and Invested Funds at 31st December last Amounted to 
Tueee Miiiors Five Huxprep and E1entesn THousanp Two Hunprep and Tarty Pounps, 
which exceeded the whole Liabilities, and yielded a Surplus Fund of 
Nove Huwprep and Nrsery-rwo THovusanp 81x Huwprep and Turse Pounps, 
out of which there was reserved asa Guarantee Fund 
Taree Houxprep and Tumryr THovsaxp Escut Hunprep end Srxtr-E1enr Pounps, 
and the remainder of this Surplus Fund 
(Less an unappropriated Balance of £11,860), amounting to 
Srx Honprep and Forrr-Nove TxHousanp Eient HunpRep and Srxty-Seven Pounps, 
being divided among the Members according their respective rights, yielded a 
Bonvs of from £1 12s 6d to £3 6s per cent. per annum on the original sums assured, 
besides providing a prospective Bonus upon an increased ratio for such policies as shall become claims prior to next 
division of Profits, all which taken together are equivalent to 
An AvERace Bonus of £2 5s 8d per cent. per annum, one of the largest Bonuses ever declared by any offies. 


Viewing the Policies of the SCOTTISH WIDOWS’ FUND simply as Investments for Money, a ‘Table, 
attached to the Report read at the Annual General Meeting of Members held on 25th May, 1860, shows the lowest 
Benus declared (on Policies newly opened) to be 584 per cent., and the highest Bonus (on the oldest Policies) to be 
111 per cent. of the Premiums paid. Thus, in the latter case, more than the whole premiums paid have been addeil 
in bonuses, the interest alone has been more than sufficient to provide the original sum assured. 


| 2 | 
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For example :— * . 
8 

A. B., aged 33, opened a Policy in 1829, f0r...........00ressserresereesesesssrncsseseeecessesseness 1,000 0 0 

There has been added as bonuses ............0+0« a eoccenecesccecose evseeese wocccsconsccccecce aes 1 8 

Present amount of Policy ............00-s0++-000« eoveeecesencorecocesese wvcceneesecosoneosoeeee 2,262 1 5 

Deduct from this amount the Principal of the whole Premiums paid..,............++ eoceees 1,186 0 7 

The difference shows the Amount of Insurance purchased by the Interest alone...... 1,126 010 


Being an improvement of Money which may challenge comparison with many other modes of investing sums of 
small amount, the advantage of an assured sum in the event of death at any time after the commencement of the 
Policy being also secured. 
The Substantial Benefits accruing under the Society's System are not confined to a favoured classof Policies, 
ut are proportionally distributed among the whole body of Assured Members. 


New Entrants may safely rely on the continuance ofa Scale of Bonus as ample as that which has hitherto 
vailed, because, irrespective of a permanent guarantee fund, the margin of Profit in the Premiums payable, i 
forms the main index of any Life Assurance Society's Bonus-giving power for the future, remains wholly untouched 
in the additions hitherto declared. 

The magnitude and select character of the Business,—the very small average of Expenses of Management, 
the favourable rate of mortality and interest,—and all the other elements productive of Surplus, are therefore com- 
bined in the position and prospects of the Society, and afford inducements and guarantees to intending Assurers of 
the most satisfactery kind. 

The Directors, in terms of the Constitution and Bye-Laws, afford to Members every facility and privilege 
consistent with due regard to the general interest of the Society.—In particular— 

(1.) Declared Bonuses may be surrendered for present cash, or applied in reduction of future Premiums, the 

right to share in subsequent Divisions on the Sums remaining Assured not being thereby Jost. 

(2.) Surrender Value is allowed upon every discontinued Policy, although no more than One Premium has 

been paid. 

(3.) When Policies attain the value of £50, Loans are made to Members without expense, and at a mediam 

rate of interest, as upon first-class securities. 

(4.) Members are permitted to Travel and Reside in any part of the World, either without charge, or subject 

to moderate extra rates of Premium suitable to the riek. 

(5.) In the Settlement of Claims, the wishes and convenience of parties are carefully attended to, and the 

full sums due are made payable without charge in any part of the Kingdom. 

(6.) Members are allowed, without any Extra Charge, to serve in Volunteer Rifle and Artillery Corps, 

within the United Kingdom. 

Reports, Prospectuses, Forms of Proposal, and all information, will be promptly supplied from the Head office 
and Agencies. 

Jane, 1860. SAMUEL RALEIGH, Manager. 
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LONDON HONORARY BOARD. 


Samuel Lang, Beq., M.-P. ( 


George Young, Beq , Mark lane. 
Sir John Thomas Briggs, Admiralty. 
Leonard 


Charles Edward Pollock, Esq , Barrister, Temple. 
David Hill, Eeq., Bast India House. Horner, Esq., Home Office. 
John Murray, Esq., Publisher, Albemarle street. James Anderson, Esq., Q.C., Linceln's inn. 
AGENTS FOR LONDON AND THE SUBURBS. 
CrntraL AGENT. 
Hugh M‘Kean, 4 Royal Exchange buildings, Cornhill. 


District AGEnTs. 
Major R. 8. Ridge, 49 Pall Mall, Agent tor the West-end District. 
James Harris, 38 St George's square, Belgrave road, Pimlico. 
Benton Seeley, Islington green, Agent for Islington District. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. «¢] 

By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is jj “sn 
> most durable and beautiful paint known, and does not stain or discolour with the London atmos- Sow 
phere. 

CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface . y 


as three hundred-weight of White Lead and twelve gallons of Oil. It is cheaper in the firat instance, wy 
as well as desirable on every consideration. 

__ ADULTERATIONS.— Prejudice is caused by some Paint Grinders selling Zine Paint adulterated 
with Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 6 gy 
the name of ‘* Improved Zinc Paint,” cr is candidly sold as Number Two or Three qualities, 0 


Painter can produce good work with it. He naturally condemns Zinc Paint altogether. “a 
_ That Painters have never seen the best Zinc Paint is evident, or they would not use any other enti 

paint for their best work. To prevent the prejudice which the inferior article must produce, each } 

Cask of Pare White Zinc is stamped kno 


“HRUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT aad VARNISH WORKS, 24 LIME STREET. 





